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FURTHER HIGH GRADE GOLD INTERCEPTS AT TOM'S GULLY

The Directors of Renison Consolidated Mines NL are pieased to report on further high grade
gold mtercepts from the final three holes of the current driliing program at the Company’s
Tom’s Gully gold mine in the Northermn Territory. The significant goid intercepts mcluded
frue thicknesses of (.9 metres at 24.5 g/t and 1.7 metres at 7.7g/t.

This drilling program is part of the first stage of a feasibility study mto the development of an
underground minmg operation at the Tom’s Guily gold mine where the Company has
previously reported an [nferred Mineral Resource of 900,000 tonnes at 7.0 g/t gold (201,200
ounces) from a mineralised reef structure which has a variable thickness from less than 1m up
to 3.5m. The reef is exposed at the base of the open cut and dips initially shallowly, then sub-
horizontally, to the south. Significant mineralisation has previously been intersected by
drilling over 1km to the south of the pit and is open at depth.

The drilling program has consisted of seven inclined diamond drill holes, the purpose of
which was to gain further understanding of the mmpact of the steeply dippmg gold bearmg
veins/structures on the grade of the resource and to coliect samples for metallurgical test
work. The program has also provided important geotechnical information. All drill holes in
the program itersected the mineralised reef structure. Assay results from the significant

intercepts from the program are summarised below (including resuits announced 7 October
2003).

Hole From To Vertical Depth| Interval Trae Grams
No. {down hole} | {dowa hole} |Below Surface m Thickness per tonne
m m m m gold
TG00 207.25 208.90 194 1.65 1.41 10.48
TGO02 208.50 210.14 176 1.04 1.41 13.89
TGOO3 212.52 214.50 188 1.98 1.760 7.71
TGO04 212.50 213.55 196 1.05 (.90 24.54
TGOOS 168.30 171.70 135 3.40 2.91 6.73
TGO06 202.80 2005.30 171 2.50 2.14 4.37
TGOO08 193.15 193.72 179 0.57 (.49 10.90

Fuil results are presented in the attached appendix.

The drilling program has provided excellent geological and structural mformation and
significantly mcreased the Company’s understanding of the mmeralisation conirols. Core
from the current program 1s being used for metaliurgical testwork that is currently underway.
The Company is currently undertaking the planning for further drilling utilising reverse
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circulation driliimg techniques. This next drilling program should commence m December
following completion of the carrent metallargical testwork program.

At the end of this stage it 1s anticipated that the grade of the resource, the metaliurgical
characteristics and processing route will be sufficiently well determined to allow the final
scope of the feasibility study to be defined. If the resuits from this stage confirm the
economics of the project to be similar to the scoping study undertaken by the Company
already, then it 1s expected that the final stage of the feasibility study can be completed by the
Company arcund the second quarter of next year allowing a decision to commence mining at
Tom’s Gully fo be made at this time. The scoping study undertaken by the Company showed
the potential for the establishment of an underground mining operation producing 35,000 to
40,000 ounces of gold per anhum.

The advancement of the Company’s Northern Territory mming assets through this driliing
program at Tom’s Guily and the Company’s mming and gold production activities at the
nearby Quest 29 gold mine continue the Company’s development as an emerging gold
producer.

For and on behalf of the Board

JPK Marshall
Company Secretary
Brisbane, 30 October 20043

For further information confact:
Richard Seville or Stephen Bizzell
Phone: (07 3832 6488

Fax: (07) 3832 6261

E-Mail: admin@rem.com.an

The information on ore reserves and mineral resources contained in this report 1s based on nformation compiled
by Mr Chris Creagh who 18 a member of the Augtralian Institute of Mining and Metallurgy. Mr Creagh has
relevant experience in relation to the mineralisation being reported on to qualify as a Competent Person ag
defined by the Australasitan Code for Reporting of Mineral Resources and Reserves.
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Appendix — Drilling Results

Collar Co-ordinates |

Hole Mo | GridE | Grid N | Din | Azimuth Eﬁféﬁaéfii’i'; D;zr:ttr?iaf FOm |y (my [Intervall Assay

(m) hote {m} {m} {rm) | oft Au
TG00t | 1asaz | 472 | o700 | asso 104 2176 |207.25 | 20786| 055 | 465
TG94 ao7.80| 20800 110 [ 1340
TG94 207.25 | 268.80 | 1.65 | 10.48
TG00z | 14840 | 472s | 7o | 2800 176 2198 |208.50|20800| 040 | 148
TG002 ans.on | 20057 087 [ 1820
TGo02 a09.57 21014 o057 [ 1755
TG002 208.50 | 216,14 1.64 | 13.89
16003 | 1asss | 4725 | 7o 265 198 2198 |2t2s2|212.78] 028 | 178
16003 sta7s|21318| 040 [ 1107
16003 ata.18 (21367 o40 | 913
16003 at367 | 21377 010 | 574
16003 213.77 (21386 000 | 348
16003 2138621401 015 [ 1258
16003 2ta.01|21440] oa0 | 708
16003 sta.an|21a50] 010 | a7
16003 212.52 | 214,506 | 1.98 | 7.7
TGOo4 | 14831 | 4725 | 72 270 196 2167 |2t280|21300] om0 | 2283
TG0D4 2130021355 o055 [ 2810
TG0D4 212.50 | 213,55 1.05 | 24.54
16005 | 14835 | des3 | 600 | a7so 135 1966 | 1o8.30|16880| om0 | 772
TG005 166.680 | 16846| 060 | 18.43
TG005 169.40 17020 | 080 | 048
TG005 t7oeo|171.00] 080 | 723
TG00S t7t.00|171.76| 070 | 283
TGOS 168.30 (17170 340 | 673
TGOOS | 14775 | 4784 | 82 270 171 2136 |202.80|20340] 030 | 528
TG006 aos.10| 20400 100 | 277
TG006 ana.tn| 20480 070 | 522
TG006 ana.s0| 20510 oao | sa2
TG006 a0s.10| 20530 020 | 208
TG006 202.80 | 20536 | 250 | 4.37
TGoos | 1asa0 | 4733 | 690 | 430 179 2017 | 19315 10372| 057 | 1080
TG008 19372 | 10446 | 068 | 098




