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RENISON CONSOLIDATED MINES NL
DIRECTOR’S REPORT
The directors present their report for the half-year ended 21 December 2003,
Directors

The names and details of the directors of the company in office during the half-year and until the date of this
report are:

CD Rawlings {Non-executive Chairman)
RP Seville {(Managing Director)

SG Bizzell (Finance Director)

RS Anthon (Non-executive Director)

Review and Results of Operations and Significant Changes in the State of Affairs

Substantial progress was made ot the Company’s Northern Terrttory gold projects, primarily at Quest 29 and
Tom’s Guily. The Company’s efforts were focused on the mining and dump leaching of ore from the Quest 29
zold project and progressing the feastbility study on the Tom’s Gully gold project.

The Quest 29 dumyp leach gold mining operation was successfully commissioned within capital budget within 3
months of the funding being raised to commence development. A total of 1,482 ounces of gold were sold in the
half year to 31 December with the first gold poured in September 2003,

The Company advanced the feasibility study at the Tom’s Guily gold proeject including diamond drilling,
metallurgical testwork, geotechnical review, mine design studies and cconomic modelling.  Following the
successful progress of the feasibility studies at Tom’s Gully, the Company will now be undertaking & 10,806 to
14,606 metre (51 RC drill holes) infill drilling program aiming to upgrade current resources at Tom’s Gully to
mineable reserve status along with a 4000 metre resource extension programme {12 RC holes).

An interest in the Agate Creek epithermal gold project in North Queensland was acquired in November.
Planning and preparation for a 5,000 metre (50 RC dull holes) 2 phase drilling program at Agate Creek has been
completed. This will enable a JORC compliant resource estimation to be made with a pre-feastbility study for a
open cut mining and heap leach gold operation to be undertaken in the second half of the financial year.

Renison Consolidated Mines also continued to evaluate further acguisition and investment opportunities in the
Tegources sector.

Signed in gccordance with a reselution of the Directors.

Richard P Seville Stephen G Bizzell
Birector Director
Brisbane 5 March 2004



RENISON CONSOLIDATED MINES NL

CONDENSED STATEMENT OF FINANCIAL PERFORMANCE
HALF-YEAR ENDED 31 DECEMBER 2603

Revenues from ordinary activities

Revenues in relation to Sirceco Technologies Group companies
Mining and exploration costs

Depreciation and amortisation expenses

Borrowing costs expense

Provisions and write offs

Written down value of assets sold

Expenses in refation to Sirecco Technologies Group companies
Due diligence expenses in refation to Renison Bell Lid

Other expenses

Cain on disposal of interest in Siroceo Technologies Group Litd
Protit/{loss) trom erdinary activities before income tax
Income tax expense relating to ordinary activities
Profit/{loss) trom erdinary activities after income tax

Net (profit)floss attributable to outside equity interest

Net profit/(loss) attributable to members of Renison Consolidated

Mines NL

Total changes in Eguity other than those resulting from transactions

of owners as owners

Basic earmings/(loss} per share {cents per share)

Diluted camings/(loss} per share {cents per share)

Consolidated

Nete 31 December 31 December

2003 2602

3 b

1,349,621 356,601
- 702,129
{1,993.425) {106,867)
(113,268) {111,216)
(156,472) {3,503)
o (89.718)
{158,769} (357,824)
- (678,602)
- (150,083)
(467.375) {550,846)
4 - 3,886,748
(1,539.688) 2,890,819
(1,539.688) 2,890,819
- (41 487)
(1,539.688) 2,849.332
(1,539.688) 2,849.332
{0.63) 1.21
{0.63) 1.21



RENISON CONSOLIDATED MINES NL

CONDENSED STATEMENT OF FINANCIAL POSITHON

Current Assets

Cash Assets
Receivables

[nventory

Other Financial Assets
Oiher

Total Current Assets

Non-Current Assets
Receivables

Property, Plant & Equipment
Exploration and Development
Other

Total Non-Current Assets

Total Assets

Current Liabilities
Payables

[nterest Bearing Liabilities
Provisions

Total Current Liabilities

Non-Current Liabilities
Payables

[nterest Bearing Liabilities
Provisions

Total Non-Current Liabilities

Total Liabilities
Netf Assets

Equity

Parent Entity [nterest
Contributed Equity
Accumulated Losses
Total Equity

HALF-YEAR ENDED 31 DECEMBER 2603

Consolidated
31 December 30 June
2003 2003
b3 b
503,713 433,875
70,827 77.276
305,239 “
Q4,719 104,720
92623 51,445
1,066,521 667,316
314,962 272,799
5,466,796 3,471,334
2,551,999 2,138,505
40,238 82,606
8,373,995 7,905,244

9,440,516

8,662,560

929,789 483,979
27,639 366,560
23,154 22,387

980,582 872,926
20,606 -

2,952,513 1,227,000

400,606 404,000

3,372,513 1,627.000

4,353,095

2499926

5,087.421 6,162,634
27,985,952 27,521,477
{22 898.531) {21.358.843)
5,087.421 6,162,634

Ly



RENISON CONSOLIDATED MINES NL

CONDENSED STATEMENT OF CASH FLOWS

HALF-YEAR ENDED 31 DECEMBER 2603

Cash Flows from Operating Activities
Receipts from customers

Payments to suppliers and employees
[nterest received

[nterest paid

Net Cash Flows from Operating Activities

Cash Flows from Investing Activities

Payments for property, plant & equipment
Proceeds from sale of property, plant & equipment
Tenement and other security deposits

Purchase of shares

Sale of shares

Cash retained by Strocco Technologies Group at disposal of interest
Payments for exploration & evaluation

Loans repaid to related party

Loans to other parties

Net Cash Flows from Envesting Activities

Cash Flows from Financing Activities
Proceeds from issue of debt securities

Costs in relation to issue of debt securities
Repayment of hp/finance lease principal

Net Cash Flows from Financing Activities
Net increase/{decrease) in cash held

Cash at the beginning of the period

Cash at the end of the period

o

Consolidated

31 PBecember 31 December

20603 2002

$ %

1,197,327 466,255
{2,433,643) {764,142)
Q461 145,705
(61,793} {3,503)
{1,288,648) {296,685
{153,353} (17.542)
122,167 17,176
(22,163} 183,129
0 {4,198)
12,616 360,000
“ (242,816)
{184,958} 0
{296,94% “
0 {2,200
{522,760y 203,549
2,013,060 -
(116,428} “
(15,386} (42,092)
1,881,186 {42,092)
69,838 (39,228)
433 875 189,419
503,713 156,191




RENISON CONSOLIDATED MINESN L

NOTES TO THE HALF-YEAR FINANCIAL STATEMENTS
HALF-YEAR ENDED 31 DECEMBER 2003

BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS

This half-year consolidated financial report has been prepared in accordance with Accounting Standard AASB
1029 and is to be read in conjunction with the financial report for the year ended 30 June 2003 and any other
ennouncements made by the consolidated entity during the half yesr in accordance with the continuos
disclosure obligations arising under the Corporations Act 2001, [t is a general purpose financial report which
has been prepared in accordance with AASB Standards, other suthoritative pronouncements of the Australian
Accounting Standards Board and Urgent 1ssues Group Consensus Views,

Notes of a type normelly included in an annual financial veport are not included.
(a} Basis of accounting

The half-year financtal report has been prepared in accordance with the historical cost convention. For the
purpose of preparing the half-year financial report, the half-year has been treated as a diserete reporting period.
Accounting policies adopted are consistent with those of the previous financial year.

The halfiyear financial report has been prepared on a going concern basis. This basis presumes that funds will
be availeble to finance future exploration, development and operations and that the realisation of assets and
Itabilities will oceur in the normal course of business.

Exploration and development costs and property, plant and equipment are carried as assets at their cost less
amounts expensed in the Statement of Financial Position. The recoverable amounts of these assets are
dependent on mining at Tom’s Gully being financially successful and the financially successful development of
mines at other tenements, on which cosis have been accumulated in accordance with AASB 1322 “Accounting
for the Extractive Indusiries”.

Commencement of extraction and sale of gold from Tom’s Gully is dependent on completion of a feasibility
study, & decision to mine and the raising of the necessary funds for the commencement of operations at Tom’s
Gully. The funds required can be delivered through either a capital raising or through a suitable borrowing
facility.

SEGMENT INFORMATION

The company operates in the mining and exploration for gold and other minerals industry in Australia.

CONTINGENT ASSETS AND LIABILITIES

Since the last annual reporting date, there has been no change of any contingent assets or Habilitios.



RENISON CONSOLIDATED MINESN L

NOTES TO THE HALF-YEAR FINANCIAL STATEMENTS
HALF-YEAR ENDED 31 DECEMBER 2003

CHANGE IN COMPOSITION OF ENTITY DURING THE YEAR ENDED 30 JUNE 2003

On 2 August 2002 the consolidated entity completed the dispossl of the businesses of Sirocco Technologies
Group comprising Sirocco Technologies Group Lid, Sirocco Broadband Pty Lid, Broadband Solations Pry
Lid, Sirocco Communications Pty Lid and Visual Networks Litd. The disposal was by way of a retumn of
capital to all sharcholders of Renison as at 2 August 2002, The disposal of the interest and the consequential
reversal of the accumulated losses in Siroceo Technologies Group Lid resulted in a one off accounting gain in
accordance with applicable accounting standards of $3,880,748 being recorded in the corresponding half year
period.



RENISON CONSOLIDATED MINESN L

DIRECTORS’ DECLARATION

[r: the opinion of the directors of Renison Consolidated Mines N L:
{a} the accompanying financial statements and notes comply with the accounting standards and give a true and
fair view of the consolidated entity’s financial position as at 31 December 2003 and of ity performance for

the half~year ended on that date.

{b} at the date of this declaration there are reasonable grounds to belteve that the company will be able to pay
its debts as and when they become due and paysble.

Signed in accordance with a resolution of the directors.

Richard P Seville
Birector

Stephen G Bizzell
Director

Brisbane 5 March 2004
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INDEPENDENT REVIEW REPORT
To the members of Renison Consolidated Mines NLL

Scope

We have reviewed the financial report of Renison Consolidated Mines NL for the half-year ended 31
December 2003 as set out on pages 4 to 9. The financial report includes the consolidated financial
statements of the consolidated enfity comprising the disclosing entity and the entities 1t controlled al
the end of the half year or from time to time during the half year. The disclosing entity’s directors are
responsible for the financial report. We have performed an independent review of the financial report
in order to state whether, on the basis of the procedures described, anything has come to our attention
that would indicate that the financial report is not presented fairly in accordance with Accounting
Standard AASB 1029: Interim Financial Reporting and other mandatory professional reporling
requirements and statutory reguirements in Australia so as to present a view which is consistent with
our understanding of the consolidated entity’s financial position, and performance as represented by
the results of iis operations and its cash flows, and in order for the disclosing entity to lodge the
financial report with the Australian Securities and Investments Conmimission.

Our review hag been conducted in accordance with Australian Auditing Standards applicable to
review engagements. A review is limited primarily to inguiries of the disclosing entity’s personnel
and analytical procedures applied to the financial data. These procedures do not provide all the
evidence that would be required in an audit, thus the level of assurance provided is less than given in
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Statement

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of Renison Consolidated Mines NL is not in accordance
with:

a} The Corporations Act 2001, meluding:

1) giving a true and fair view of the consolidated enfity's financial position as at 31
December 2003 and of its performance for the half year then ended on that date; and

i} complying with Accounting Standard AASB 1029: Interim Financial Reporting and the
Corporations Regulations 2001 and

1) other professional reporting requirements in Australia.

PKF
Brisbane Partnership
Chartered Accountants

Yim Frayne
Partner
Dated at Brisbane this 5" day of March, 2604.
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