12.0ct. 2007 18:03 Baker No.T308 P. |

Date

To

Fror
Ref #
Pages {(w/cover)

C
BarrEr &MCKENZIE Facsimile Transmission

Bakar & McKenzia

Level 27 AMP Centra

50 Bridge Street

Sydney, NSW 2000, Australia
ABN 32 266 778 ¢12

Fosial Address-
F.Q. Box R126
Royal Exchange NSW 1223

12 October 2007 Fax Australia

Tel: #61 2 9225 0200

Fax +61 2 9225 1595
Company Announcements Office 1900 999 279 D 18 SyomEY

The Australian Stock Exchange www bakernet.com
Bill Fuggle

542268-v1\BF1\TP9

6

ASIC Fortm 603 (Notice of initial substantial sharcholder)

Please find attached ASIC Form 603 ~ Notice of initial substantiaf shareholder in

respect of Evolution Master Fund Ltd. SPC, Segregated Portfolio M and Evolution
Capital Management LLC's holding of RENISON CONSOLIDATED MINES NL
(RSN).

Yours failhfully,

-

/7 Bill Fuggle

Partner
+61 2 8922 5100
bill fuggle@bakernet.com
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Notice of initial substantial holder

Form 603

Corporations Act 2001
Section 6718

To Company Name/Scheme

ACN/AREN

RENISON CONSOLIDATED MINESR ML (RSN)

ACN 03 049 714

1. Details of substantial helder (1)

™Narne

Evolution Master Fund Lid. SPC, Segregated Portfolio M and Hvolution Capital Management LEC

ACN (it wpplicabis}

Nol applicable

Tha holder became & subsiaptial holder on

2. Detaily of voting power

16 Getober 2007

The total number of voles alluched to all the voting shaves in the company or voting inferests in the seheme that the substantial holder
or an associate (2) had @ relevant intercst (3) In on the date the substantia] holder became a substantial holder are s follows:

ottty

... Glass of securites(d)

p—

Number of sceuritics

Persons' vates(3)

Voling power {6}

Dirdinary

61,579,481 161,579,481

7.85%

kN Details of relevant Interesis

The maturs ofthe relevant intercst the subataniial holder or an asseeinte hed in the following voting scourttics on the date the
substantinl holder became o substantinl hoider are ag follows:

 Helder of relevant itorest

Mature af relevant intorest (7)

Dvolubion Master Tund
Ltd. 8PC, Segrogaicd
Portfolio M

Cilicorp Mominges My Ltd holds the
securitics on behalf of Fvolution Master
Fund Ltd. ST'C, Segragated Portfolio M
utider 8 custodial arrangement

Dvolulion Capital
Management LLC

Invesiment Manager with power to dispose
of shares held by Evolution Master Fund

Lid- SPC, Seprepaled Postfolio M

4,

Brerails of present registered holders

_Class and number of seowrilies

Ordingry Shares

41,579,481

Ordinary Shures

61,579,481

The persons egistered 25 holders of he securities referred to in paragraph 3 zbove are as follows:

Holder of relevant interest

Registered helder of

Person entitlad o be

Class and number of

Bvolution Capital
Munagement LLE,

5. Consideration

seciriies "] registered as holder (8) socuritivs
Evolution Master Fund Citicorp Nominees Pty Bvolution Master Fund Ovdinary Sharcs
L, 3PC, Segrepated Lid Ltd, PC, Sepregated —
' = . 61,579,48)
Portfolio M Portfalio v T
anud

‘I'he consideration paid for each relevant inteveat referred to in paragraph 3 above, and acquired in the 4 months prior to the day that
the substantiul holder became a substantial holder is as follows:
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Holder of relovant intereat | Date of seguigition Consideration {9) Clags and mnnber of
o seowrities i
o Cash Mon-rash .
Evanlution Master Fund Please refar 1o Amm?maa Please refor | Plesscrefer o | Please refar to Annoxure A
L1d. 5PC, Segregated A 1o Annexure 1 Annexdre A
Porifolip M and Evoelution A
| Copital Management £LC | L —

&. Associates

The reasons the peigons named in paregraph 3 above are sssociates of the substantial holder are as follows:

MName and ACN/ARSH (T applicable) | Mature of ussociuiion
Nat applicable Not applicablé

7. Addresses

The addreases of persons named in this form are as follows:

| Nawe e v | Address S

RENISOM LON::OLIDAH:D Lovel 5, Santos House |, 60 Hdward "'um:a’:‘t BRISBA\IL L QLD,

MINES ML {RSMN) AUSTRALLA, 4000 -

Evolution Master Fund Ltd spe | Walker House, 87 Miuy Strect. G Guarge Tewn KY 18002, Grand Cayrnan,
Sogropated Portfolio M Cayman lsiands

Evolution Capital Management LLG 2425 Qlywpic Boulevard, Suite L20E, Santa Monica, CA 90404

I T T D“'ﬂ( {1-_,( h_‘mfu{;:ﬂ Mrglé@ :‘mf}@f
Slanature 1A B9¢ | Aeoreqated for o

Adan %s-"snc{ \@.

c4paclg{M¢ £ dfv\a,/u-l'fbm (cz /%d (
dm{ 9 9 Dol Wﬁfgéqui ze

print name

sirn here

27269 wBY DIMBALETPR
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f.

4

Directions

If there are u number of substantial helders with similar o veluted relevanl interests {ep. & corporation and g related
corparations, or the manager and trugtes of an equity trust), the names could be incleded In ar anncxure to the form, If the
relevant inderssts 0f & group of persons are ezsentintly sipilar, they may be referred to throughont the form as a speciically
namngd wroup i the membership of each group, with the names and addresses of membuers is clearly set out in paragraph 7 of the
form

See the definition of "associate™ in svetion 9 of the Corporations Act 2001
See the defmition of "relevant intorest” in sections 608 and 6718(7) of the Corporations Act 200
The voling shares of 2 compuny constitute one clase urless divided into separste classes.

The totzl number of votes attached to all the voting shares in Ihe company or voting interests in the scheme (if any) that the
person: o an associate hay a relovant interest in.

The person’s voles divided by the total votes in the bady corporate or scheme mulfiplied by 100,
Include details of

(a}  any relevant apreement or other circumstanoes by which the relevant interest was acquived. 1f subsection 6713(4)
applies, @ copy of any documnent seiting out the Terms of any relevant agreement, and statement by the persan giving (il
and aceurale details of any contract, scheme or arrangement, must accompany this form, topether with ¢ writen
statemcnt certifying thiz conlragt, scheme or artangement; and

(b}  any qualification of the power of 4 porson to excreise, controf the exercise of, or infiuence the exercise of, the voting
powers of disposal of the seeuritios to which the relevant intercst relates (indicating ¢learly the particutar securities to
whicl: the qualifieation applics).

See the definition of "relevant agreement” in seclion 9 of the Corporations Act 2001

If the substantial bolder iz unable to detestiine the identity of the person (eg, i the relovant interest srises because of an
option) write "unknown".

Details of the consideration mugt include any and all benefit, money and other, that any person from whom a relevant intercst
wis acyuired has, or may, become entitled to receive in telation to that acquisition. Details must be included oven i the bonefit
is conditional on the happening of not of a contingency. Details must be included of any benefit paid on behalt of the
substantial holder o its associate in relalion 1o the acquisitions, even I they are not paid direatly 1o the porson from whom the
releviant interest was acquired

G720 INGY DIAALSTY
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ANNEXURE A
Thas s Annexure A of 1 page referred 1o in Form 603 - Molice of initial substantial holder
Company: REMISON CONSOLIDATED MINES ML (RSN), ACN- 003 049 714

Substantisl heider Evolution Measter Tund Ltd, SPC, Segregated Portfolio M ACN (Mot applicable) and TBvolwion Capital
Management LLC AUN (Mot upplicabic)

Clawnse 5: Consideration - purchases within ihe Yast four months:

Ordirary
270707 01/08/07 | ®ms5916.40 222,000
Ovdinary
AL0T0Y 1 O3/0807 34,400.00 58,000
‘ Oedinary
QLOST 070807} Bi3910.52 183,711
Ordinary "
0240807 08/08/07 $1,925.00 25,000
Ordinary
o3josio7 | osrosinT S465000 162000
Ordinary
O6/08/7 09/08/07 _ | 51466145 206,350
Ordinary
s | 2200807 55.336.94 59,731
Crdinary
20/08/07 2308107 $6,000.00 10006
Ordinary
2408007 | 20/08/07 $11,600.00 200,000
Ordinary
08127107 30T $4477.50 | 75,000
. Criiinary
00807 | 04/09/07 $10,008.40 163,200 -
Ordinary
03009407 | 06/09/07 $139,247.49 2,324,666
Ordinary
04/03/07 | 0709407 33,050.00 130000 B
Urdinary
QG/05/07 1200907 £2,900.00 50,000
Ordinary '
07/09/07 12/09i07 $12,000.00 20000
Ordinary '
F2/0907 _ 1 17/0847 523.022.06 429,492
. Ordinary
13/09/07 18/00/07 $5,850.00 100,004
Ordinary
14/0%/07 19/G0/)7 $Es55.00 . . 15400 .
Orditrary
| 1910807 | 2409007 510600.00 | 200000 )
| Ordinary
2010907 290007 | $910.00 | 17sen )
Ordinary
__;2]/09/07 26709437 24,165 80.00 78,600
Ordinary
240907 1 27/09/07 852,000,080 1 1300000
Ordmary
| 25/08/07 1 270907 540,000.00 1,000,000
Ordinary
2500907 2809/07 §34,200.00 750,000 .
Ordinary
| A6/09/07 02/10/07 $4.750.00 100,000

GE7268ANEY DDA TR T
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DESCCILETCs
Orchingry
| 26/09/07 | 02/10/07 82130000 [ 300,000
T Onilinary
26/09/07 0210/07 $20.550.00 750,000 .
Ordinary
| 27509707 03/10/07 31,950,060 | 750,000
Orvdinary
| 220907 03/10/07 §215,150.00 | 5,075,000
Ordimary
2| onoor 543000000 | 12000000
Ordinary
250047 03/10/47 $200.060.00 5,000,000
Crdinary
28109707 04/190/07 320844000 5,400,000
Ordinary
2800007 | 04010007 521590159 | 4,686,180
Orditary
28/09/87 04/10/07 $14.000.00 400,000
Ordinary
05/10/87 1O0/10/)7 | 84,200.00 100,000
Ordinary
D5/107/4G7 T0/10A17 $10.730.00 250,000
Ordinary
001007 | 12107 $10,000.00 200,000
Ordinary
| 09N0/07 | 12410/07 $51,135.00 1,050,000 "
Ordinary o
10/10/07% 10475 F2000,013.68 139810810

* Please note, this trade is » result of 2 epnversion of §2.6M AUD converlitle notes to shares, Our resords currently refleet the date of
sz a5 10 Oelober 2007, however we recently became awarn fhat the date of issue may in fct be deemed 1o be 1 October 2007, We
are investigating the niatter 1o confinm the true issue date. In 2oy cvent. we only bessme aware that our relevant inderests exoceded the
5% threshold on 12 Cetober 2007,

** Bettlement of this wrade i raking place over a series ol days taking place from 10102007,

BI7263-vIWY DM USTF




