Form 604

Corporations Law
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme Syrah Resources Limited

ACNMARSN 125 242 284

1. Details of substantial holder

Name Bank of America Corporation and its related bodies corporate (See
Appendix C})

ACN/ARSN (if applicable):

There was a change in the interests of the substantial holder on 3 October 2014

The previous notice was given to the company on 25 September 2014

2. Previous and present voting power

The total number of votes attached to all the voling shares in the company or voting interests in the scheme that the
substantial holder or an associate (2) had a relevant interest (3} in when last required, and when now required, to give a
substantial holding notice to the company or scheme, are as follows:

Class of Previous Notice Present Notice
securities (4)
Person's Votes Voting Power (5} Person's Votes Voling Power (5)
Ordinary 9,763,312 5.97% 13,124,765 8.00%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

Date of Person whose relevant | Nature of Consideration given | Class and Number | Person’s
change interest changed Change (6} in relation to of securities votes
change (7) affected affected

Please see Appendix A.

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled | Nature of relevant interest | Class and Person’s
relevant holder of to be registered | (6) number of votes
interest securities holder (8) securities
Merrill Lynch Merrill Lynch Merrill Lynch Power to control voting Ordinary 9,764,211
(Australia) (Australia) {Australia) and/or disposal of g 764211
Futures Ltd Nominees Pty Ltd | Futures Ltd securities in its capacity as o

ultimate beneficial owner

having a principal position.




Merrill Lynch | Merrill Lynch Merrill Lynch Power o control voting Ordinary 14,748
International | (Australia) International and/or disposal of 14,748
Nominees Pty Ltd securities in its capacity as
ultimate beneficial owner
having a principal position.
Merrill Lynch MLEQ Nominees | Merrill Lynch Borrowing of securities Ordinary 3,345,808
International Pty Ltd International pursuant to a Prime 3,345,806

(Australia) Lid

{(Australia) Ltd

Brokerage Agreement (see
Appendix B), with power to
control the voting andfor
disposal of borrowed
securities.

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their
association (9) with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ ARSN (if applicable)

Nature of association

N/A

N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name

Addresses

Bank of America Corporation

100 North Tryon Street, Charlotte, North Caralina, 28255, USA

Merrill Lynch (Australia) Futures Ltd

Level 38, Governor Phillip Tower, 1 Farrer Place, Sydney NSW
2000, Australia

Merrill Lynch International

2 King Edward Street, London EC1A 1HQ, United Kingdom

Merrill Lynch International (Australia) Ltd

Level 38, Governor Phillip Tower, 1 Farrer Place, Sydney NSW
2000, Australia

Merrill Lynch (Australia) Neminees Pty Ltd

Level 19, 120 Collins St, Melbourne Vic 3000, Australia

MLEQ Nominees Pty Lid

Level 38, Governor Phillip Tower, 1 Farrer Place, Sydney NSW
2000, Australia

SIGNATURE

Print Name:

Roland Chan

Capacity: Authorised signatory

Sign Here:

M\_f"‘“

Date: 8 October 2014




Appendix A

Class (8) of Securities
Date of change|Person whose relevant Interest changed Nature of ehange (4} (6] securites alfeciad Frerion's voies affected |Remark
24-5ep-14| Memll Lynch (A Futures Ld Buy {B1,808) [Ordinary 18177 18,377 TA
24-Sep-14|Memill Lynch (A Fulures Ltd (48.325)|Ordinary 19. 10.303 [
4-Sep-14|Merill Lynch (Australia) Futures Ltd el 37,309 |Ordinary (8,302) (8,302} A
4-Sep-14|Menill Lynch (Australia) Futures ttd uy| (998)|Ordinary 23 NiA
4-Sep-14|Memill Lynch (Australis) Futares Ltd = 1,312 |Ordinary (292) (292)! NiA
25-5ep-14|Memill Lynch ia) Futures Ltd Buq (48.208) |Ordinary 10,559 10,555 1A
25-Sep-14|Merill Lynch (A Futures Ltd Sell 11,750 |Ordinary (2.540) (2.548) /A
25-Sep-14[Merrill Lynch (A lia) Futures Lid Ly (103)|Ordinary 2 22 A
25-Sep-14[Memill Lynch (Australia) Futures Ltd Bl 2,372 |Ordinary (513) (513) A
26-Sep-14|Merll Lynch {Australia) Futures Ltd {18.337)|Ordinary 4212 4,212 NIA
26-Sep-14[Mermll Lynch (Australia) Futures Ltd :ﬁ| 24,129 [Ordinary (5.247) (5,247) NIA
26-5ep-14 | Mermill Lynch (A Futares Lid Sell 226 |Ordinary 138) [49) A
26-5ep-14|Merrill Lynch (A lia) Futuras [td ™ (244)|Qrdinary 53 53 A
29-Sep-14[Merrill Lynch (A i) Futures Litd Y| (6.421)|Ordinary 1.424 1,424 A
29-Sep-14[Merill Lynch (Australia) Futures ttd £l 23,381 |Ordinary (5.140) (3.14D) NiA
20-Sep-14[Merill Lynch (Australia) Futures Ltd 2l 1,557 |Ordinary (343) (343) NIA
29-Sep-14|Memill Lynch ia) Futures Ltd B (267)|Ordinary 59 59 A
30-Sep-14|Mesmill Lynch (A Futuras Ltd Sell 40,817 |Ordinary (9.142) (£.142) A
30-Sep-14|Merrill Lynch (A lia) Futures Ltd uy (13.403)|Ordinary 3.00 000 iA
30-Sep-14[Memil Lynch (Australia) Futures Ltd el 7,338 |Ordinary (1847) {1,647) A
30-Sep-14|Mermill Lynch {Australia) Futures Ltd uy (15,1%8) |Ordinary 3432 3,432 NiA
1-0ct- 14| Merrill Lynch (A lia) Fuiures Etd U {(82)|Ordinary 19 19 N/A|
1-Oct-14 [Mermill Lynch Futures Ltd Sell 457 |Ordinary (110} (119 A
1-Oct-14|Merrill Lynch (A Futures Ltd Buy| (18.338) |Ordinary 4.325 4.325 I
-Qgt-14|Merrill Lynch (A ig) Futures Lid Buy| (484)|Ordinary 10 [] A
-0ct-14[Merill Lynch (Australia) Futures Ltd Buy| (10.478)|Ordinary 2,772 2372 IR
-Oct: 14 [Merrill Lynch (Australia) Futures Ltd Bu: (5,581)|Qrdinary 1.437 1.437 NIA
-Qct-14 |Memill Lynch (Ausiralia) Futures Lid Se%| 11,176 |Ordinary {2,955} 12.556) A
2-0ct-14Merrill Lynch (A ia) Futures Ltd Sell| 4% [Ordipary {13} (13 i)
2-Oct-14]Merrill Lynch [A lia) Futures Lid | (49)|Ordinary 1 A
-Oct-14[Merrill Lynch (Australia) Futures Ltd efl] 1,123 |Ordinary (283} (283 NIA|
-Oct-14|Memill Lynch (Australia) Futures Ltd efl 21,309 |Qrdinary {1,916} {7.916) NIA
-Oct. 14| Merrill Lynch Inlemational {Australia) Ltg Securilies borrewed| N/A [Ordinary 3,345,806 3345806 | Referto App. B-1, B-2, B-3, B-4




Appendix B-1: Prescribed information

Type of agreement

Intemational Prime Brokerage Agreement

Parties to agreement

Merrill Lynch International, Merrill Lynch Intemational {Australia) Limited and Regal
Funds Management Pty Limited as Trustee of Regal Australian Long Short Equity Fund

Holder of voting
rights

Securities borrower. Securities lender may instruct the registered holder to vote on
securities.

Are there any No
restrictions on voting
rights?

If yes, detail N/A

Scheduled retum
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
retum early?

Yes

If yes, detail

Securities borrower will have right to return assets at any time.

Does the lender have
the right to recall

Yes

exceptions

early?

If yes, detail Securities lender will have right to recall assets at any time.
Will the securities be | Yes

retumed on

settlement?

If yes, detail any N/A




Appendix B-2: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to agreement

Merrill Lynch Intemational, Merrill Lynch Intemational {Australia) Limited and Regal
Funds Management Pty Limited as Trustee of Tasman Market Neutral Fund

Holder of voting

Securities borrower. Securities lender may instruct the registered holder to vote on

rights securities.
Are there any No
restrictions on voting

rights?

If yes, detail N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender,

Does the borrower
have the right to
retum early?

Yes

If yes, detail

Securities borrower will have right to return assets at any time.

Does the lender have
the right to recall

Yes

exceptions

early?

If yes, detail Securities lender will have right to recall assets at any time.
Will the securities be | Yes

retumed on

settlement?

If yes, detail any NIA




Appendix B-3: Prescribed information

Type of agreement

Intemational Prime Brokerage Agreement

Parties to agreement

Merrill Lynch International, Merrill Lynch Intemationat {Australia) Limited and Regal
Funds Management Pty Limited as Trustee of Atlantic Absolute Retum Fund

Holder of voting

Securities borrower. Securities lender may instruct the registered holder to vote on

rights securities.
Are there any No
restrictions on voting

rights?

If yes, detail N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
retum early?

Yes

If yes, detail

Securities borrower will have right to return assets at any time.

Does the lender have
the right to recall

Yes

exceptions

early?

If yes, detail Securities lender will have right to recall assets at any time.
Will the securities be | Yes

retumed on

settlement?

If yes, detail any N/A




Appendix B-4: Prescribed information

Type of agreement

Intemational Prime Brokerage Agreement

Parties to agreement

Merriil Lynch Intemational, Merrill Lynch Intemational (Australia) Limited and
Susquehanna Pacific Pty Ltd

Holder of voting
rights

Securities borrower. Securities lender may instruct the registered holder to vote on
securities,

Are there any No
restrictions on voting
rights?

If yes, detail N/A

Scheduled return
date (if any)

Cn recall of the securities loan by the securities lender.

Does the horrower
have the right to
retum early?

Yes

if yes, detail

Securities borrower will have right to return assets at any time.

Does the lender have
the right to recall

Yes

exceptions

early?

If yes, detail Securities lender will have right to recall assets at any time.
Will the securities be | Yes

retumed on

settlement?

If yes, detail any N/A




Appendix C

Related bodies corporate Incorporated ACN/Registration/Incorporation Number

Merrill Lynch {Australia) Futures Limited Australia 003639674
Merrill Lynch International {(Australia} Limited Australia 002892846
Merrill Lynch (Australia) Nominees Pty. Limited Australia 003925031
Berndale Securities Limited Australia 006687467
MLEQ Nominees Pty Limited Australia 006870864
Merrill Lynch Equities (Australia) Limited Australia 006276795
Merrill Lynch Markets (Australia) Pty. Limited Australia 075587816
Merrill Lynch (Australasia) Pty. Limited Australia 075923894
Merrill Lynch International United Kingdom 2312079
ML UK Capital Holdings United Kingdom 4971231
MLEIH Funding United Kingdom 06445048
Merrill Lynch Europe Limited United Kingdom 238151
Merrill Lynch UK Holdings Uinited Kingdom 6657954
ML EMEA Holdings LLC United States 4583033
Merrill Lynch International Incorporated United States 0825826
NB Holdings Corporation United States 2361372
Bank of America Corporation United States N/AG28




