Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme SYRAH RESQURCES LTD

ACN/ARSN 125 242 284

1. Petails of substantial holder (1)

Name JPMorgan Chase & Co. and its affiliates

ACN (if applicahle) NA

The holder became a substantial holder on 07/3une/2017
2. Details of voting power

The total number of votes attached to all-the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2} had a relevant interest (3) in on the date the substantjal holder became a substantial holder are as follows:

s Number of , \
Class of securities (4) securities Persons’ votes (5) Voting power (6)
Ordinary 13,353,080 13,353,080 5.06%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial helder are as follows:

Holder of refevant interest Nature of relevant interest {(6) Class and number of securities
- In its capacity as investmerit
JF Asset Management . ) . 1,180,431
Limited manager or |23 \;aa:zci:;?:sother related (Ordinary)
In its capacity-as investment
JPMOE%Z@:;;; ﬂﬁfgj ment manager or in various cther related (é?;f;}_l)
’ capacities Y
Holder of securities subject to an 3 445.000
J.P. Morgan Securities LLC | obligation to return under a securities (6r dina )
lending agreement Jrdinary
. Holder of securities subject to an
J'PASZ?EI?; E{;C;ig'es obligation to retumn under a securities ?6?_3&20%
: lending agreement : i
: . Purchase and sales of shares in its
1.P. Morgan Securities - L S 4,628,553
Australia Limited capacity as Principal/Proprietary (Crdinary)
Holder of securities subject to an 1,380,000
J.P. Mprgar Securities pic obligation to return under a securities (6f din’a )
lending agreement .
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Purchase and sales of shares in its 84 215
capatity as Principal/Proprietary 4

1.P. Morgan Securities plc (Ordinary)

4. Petails of present registered holders

The persons registered as holders of the securities referred ta in paragraph 3 above are as follgws:

Registered Person entitled .
Holder of relevant interest holder of to be registered Class ::iﬁ:;g;ber of
securities as holder (8)
J.P. Morgan Securities Australia Limited Ecapital Norminees Pty Etd Ecapital Nomineeas Pty Ltd g&?g%ggg
s G J.P. Morgan Securities Australia ;o
J.P. Morgan Securities Australia Limited Ecapital Nominees Pty Ltd Limited El(,)?é%gi&;
J.P. Morgan Securities. plc BCC Malthourne DCC Melbourne (163321’2%%
1P, Morgan Securities plc " ' 1.P, Morgan Securities plc 84,215
DCC Mélbourne '
’ : (Ordinary)
1.P. Morgan Securities L1L.C ACADIAN GLOBAL ACADIAN GLOBAL (26‘:3:‘?1'3%(;
JF Asset Management Limited HSB%&EEEEET?S NAL Various clients and custodians (Oigi?"azr:’;s)
JF Asset Management Limited KAS BANK Various clients #nd custodians (léeé’%aiis)
JPMorgan Asset Management (Australia) _ _ ; " " 234,841
Limited STATE STREET AUSTRALIA LTD Various clients and custedians (Ordinary)

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and sicquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9}

Class and number of
securities

Cash Non-cash

See Appendix

6. Associates

The reasons the persans named in paragraph 3 above are assodiates of the substantial holder are as follows:

Name and ACN (if applicable)

Nature of association

1.P. Morgan Securities Australia Limited

Subsidiary of JPMorgan Chase & Co.

J.P. Morgan Securitfes LLC

Subsidiary of JPMorgan Chase & Co. |

J.P. Morgan Securities plc

Subsidiary of JPMorgan Chase & Co.

JF Asset Management Limited

Subsidiary of JPMorgan Chase. & Co.
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JPMorgan Asset Management (Australia) Limited l Subsidiary of JPMorgan Chase & Co.

7. Addresses

The addresses of persons naried in this form are as follows:

Name Address
JPMorgan Chase & Co. 270 Park Avenue, New York, NY, 10017, United States
J.P, Morgan Securities Australia Limitted Level 18, 85 Castlereagh Street, Sydney, NSW 2000, Australia
J.P. Morgan Securities LLC Corporation, 1209 Orange Street, Wilmington, DE2, DE, 19801-1120, United States
1.P, Morgan Securities plc 25 Bank Street, Canary Wharf, London, E14 5IP; London, E14 5)P, England
JF Asset Management Limited 21st Floor, Chater House,8 Connaught Road Central, Hong Kong., Hong Kong, Hong
Kong
JPMorgan Asset Management: (Australia) Level 18, 85 Castlereagh Street, Sydney, NSW 2000, Australia
Limited
Signature
Print name Beverly Tse capacity JPMorgan Chase Bank,N.A.

Sign here date 9/June/2017

DIRECTIONS

1) If there are a number of substantial holders with similar or related relevant interests {eg. a corporation and its related corporations,
or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of
a group of persons are essentially similar, they may be referred to- throughout the form as a specifically named group if the
membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

(2) See the definition of “associate” in section 9 of the Corporations Law.

(3) See the definition of “relevant interest” i sections ‘608 ard 671B(7) of the Carporations: Law.

(H The voting shares of a.company constitute one class uniess divided Into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme {if any) that the person
or an associate has a relevant interest in.

{6) The person’s votes divided by the total vote$ in the body corporate or scheme multiplied by 100,

(7} Include details of:
(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies,

a copy of any docurnent setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statemienit
certifying this contract, scheme or arrangement; and

(b) any qualification of the power of @ person to exercise, contral the exarcise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating dearly the particular securities to
which the qualification applies).

8 If the substantial holder is unable to determine the identity of the person {eg. if the relevant interest arises because of an option)
write “unknown”.

) Detdils of the consideration must include any and all benefits, money and other, that any parson frorm whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be induded even If the benefit is
conditional ofn the happening of not of a cdntingency. Details must be included of any benefit paid on behalf of the substantial
holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest
was acquired,
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Appendix: Prescribed information pursuant to prime broking arrangement disclosed under the substantial
shareholding notice filed with ASX.

Date:

9 June 2017

Company’s name:

SYRAH RESOURCES LTD

ISIN: ' AUORQO00SYRO
Date of change of
7 June 2017

relevant interests:

Schedule

Type of agreement

Institutional Account Agreement

Parties to JP Morgan Securities LLC for itself and as agent and trustes for the other J.P. Margan Entities and
agreement BBH/622929 and STATE ST BK INTL (herein referred to as “IPMS"),
"1.P. Morgan Entities” means, as the context may require or permit, any and all of JPMSL, JPMorgan
Chase Bank, N.A., 1.P. Morgan Securities LLC., J.P. Morgan Markets Limited, 1.P. Morgan Securities
Australia Limited, J.P. Morgan Securities (Asia Pacific) Limited, 1.P. Morgan Securities Japan Co., Ltd and
J.P. Mergan Prime Nominees Limited and any additional entity notified to the Company from time to time.
Transfer date Date Quantity
7 Jun 2017 2,445,000

Holder of voting
rights

JPMS is the holder of the voting rights from the time at which it exercises its right to borrow.
Notwithstanding this, please note that the Company has the right to recall equivalent securities if it
wishes to exercise its voting rights in respect of the securities.

Are there any
restriction on voting
rights

Yes.,

If ves, detail

JPMS will not be able to exercise voting rights in drcumistances where the Company has recalled
equivalent securities from JPMS before the voting Fights have been exercised. In these circumstances,
JPMS must return the securities to the Company and the Company holds the voting rights.

Scheduled return
date (if any)

N/A. There is no term to the loan of securities.

Does the borrower
have the right to
return early?

Yes.

If yes, detail

PMS has the right to refurn all-and any sacurities or equivalent securities early at any time.

Does the lender
have the right to
recali early?

‘Yes.

I yes, detait

The Company has the right to recall alt or any equivalent securities on demand.

Will the securities
be returned on
settiement?

Yes. Settlament of the loan will occur when JPMS returns equivalent securities. to the Company. There is
o term to the loan of securities. '

If yes, detail any
exceptions

Statement by 3P Morgan Securities LLC.

If requested by the Company to whom the prescribed form must be given, ot if requested by ASIC, IP Morgan Securities LLC. wiil
give @ copy of the Institutional Account Agreement to the Company or ASIC.




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantial
shareholding notice filed with ASX,

Date:

9 June 2017

Company’s name:

SYRAH RESOURCES LTD

ISIN: AUOOCOTOSYRS
Date of change of
relevant interests; 7 June 2017

Schedule

Type of agreement

Global Master Securities Lending Agreement ("GMSLA™)

Parties to
agreement

J.P. Morgan Securities plc ("borrower™) and Bank of New York Mzllon as agent ("lender")

Transfer date

Trade date Quantity

7 June 2017 ‘80,000

Holder of voting | Borrower
rights
Are there any Yes

restriction on
voting rights

If yes, detail

The borrower shall have no obligation to arrange for véting rights to be exercised in accordance with the

instructions of the other party, unless otherwise agreed between the parties.

Scheduled return Nonie
date (if any)
Does the borrower Yes

have the right to
return early?

If yes, detail

Borrower has the right to terminate a loan-and redeliver all and any equivalent securities due and
outstanding to the lender in accordance with lender's instructions and lender shall -accept such redelivery.

Does the lender
have the right to
recall early?

Yes

If yes, detail

Lender has right to recall all or any equivatent securities at-any time by giving notice on any business day of
not less than the standard settlement time for such equivalent securities on the exchange or in the clearing
organisation through which the relevant borrowed securities were originally delivered. The borrower miust
return the securities. not later than the expiry of such notice in accordance with the'lender’s instructions.

Will the securities
be returned on

Yes

settlement?

If yes, detail any No excepticns

exceptions

Statement If requested by the company to whom the prescribed form must be given, or if requested by ASIC, ).P.

Morgan Securities plc will give a copy of the GMSLA to that company or ASIC.




Appendix: Prescribed information pursuant to securities lending transaction <lisclosed under the substantial
shareholding notice filed with ASX.

Date:

9 June 2017

Company's name:

SYRAH RESOURCES LTD

ISIN:

AUQOO000SYRI

Date of change of
relevant interests:

7 June 2017

Schedule

Type of agreement

Overseas Securifies Lender's Agreement ("OSLA™)

Parties to agreement

J.P. Morgan Securigies Plc ("borrower™) and Citibank N.A. acting as Agent ("lender")

Transfer date

on voting rights

Trade date Quantity
10 May 2017  400;000
15 May 2017 200,000
5.Jun 2017 50,000
7 Jun 2017 450,000
7 Jun 2017 100,000
Holder of voting rights Borrower
Are there any restriction | Yes

If ves, detail

The borrower undertakes to use its best endeavours to arrange for the voting rights to be exercised in
accordance. with the instructions of the lender, provided that the lender uses its best endeavours to notify
the borrower of its instructions in writing no later than 7 business.days prior ta the date upon which such
votes are exercisable or as otherwise agreed between the parties. This undertaking is set out in clause
4B)(vi} of the standard form OSLA,

Scheduled return date None
(if any)
Does the borrower have | Yes

the right to return
early?

If yes, detail

Borrower has right to return-all-and any equivalent securities early at any time in accordance with the
lender’s instructions,

Does the lender have
the right to recall early?

Yes

If yes, detail

Lender has right to recall all or any equivalent securities at any time by giving notice on any business day
of nat less than the standard settlement time for such equivalent securities on the exchange or in the
clearing organisation through which the relevant borrowed securities were originally delivered. The
borrower must return the securities not later than the expiry of such notice in accordance with the lender's
instructions.

Will the securities be
returned on settlement?

Yes

If yes, detail any’
exceptions

No exceptions

Statement

If requested by the company to whom the prescribed form must be given, or if réquested by ASIC, 1.P.
Morgan Securities Plc will give a copy of the OSLA 1o that company or ASIG,




Appendix: Prescribed information pursoant to securities lending transaction disclosed under the substantial
shareholding notice filed with ASX,

Date:

9 June 2017

Company's name:

SYRAH RESOURCES LTD

ISIN: AUCGO0D00SYR9
' Date of change of relevant
interests: 7 June 2017
Schedule
Type of agreement Master Overseas Securities Borrowing Agreement

Parties to agreement

3.P. Margan Securities plc ("borrower™) and The Northern Trust Company as agent ("lender”)

Transfer date Trade date Quantity
6 Dec 2016 100,000

Holder of voting rights Borrower.

Are there any restriction on Yes

voting rights

If yes, detail

The borrower undertakes to use its best endeavours to arrange for the voting rights to be
exercised in accordance with the instructions of the lerider, provided that the lender uses its best
endeavours to notify the borrower of its instructions in writing no later than'7 business days prior
to the date upon which such votes are exercisable or as otherwise agreed between the parties.
This undertaking Is in clause 4(B)(vi) of the agreament.

Scheduled return date (if None
any}
Does the berrower have the | Yes

right to return early?

If yes, detail

Bofrower has the right fo terminate a loan and redeliver all and any equivalent securities due and
autstanding to the lender in accordance with lender's instructions and lender shall accept such
redelivery.

Does the lender have the
right to recall early?

Yes

If yes, detail

Lender has right to recall all or any equivalent securities at any-time by giving notice on any.
business day of not less than the standard settlement time for such equivalent securities on the
exchange or in thé clearing organisation thraugh which the relevant borrowed securities were
originally delivered. The borrower must return the securities not later than the expiry of such
notice in accordance with the lender’s instructions.

Wiil the securities be
returned on settlement?

Yes

IF yes, detail any exceptions

No exceptions

Statement

If requested by the company to whom the prescribed form must be given, ar if requested by
ASIC, 1.P. Morgan Securities Pic will give a copy of the QSLA to that company or ASIC.




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantial
shareholding notice filed with ASX.

Date :

9 June 2017

Company’s name:

SYRAH RESOURCES LTD

ISIN: AUDDOODOSYRO
Date of change of relevant _
interests: 7 June 2017

Schedule

Type of agreement

Australiah Master Securities Lending Agreement ("AMSLA™)

Parties to agreement

JPMargan Chase Bank, N.A, (acting as agent) ("lender"), 1.P. Morgan Securities Australia Limited
("borrower")

Transfer date Trade date Quantity
25 Oct 2016 700,000
28 Oct 2016 700,000
13 Feb 2017 260,000
26 Apr 2017 1,500,000
28 Apr 2017 100,000

Holder of voting rights Borrower

Are there any restriction on | Yes

voting rights

If yes, detail

The borrower undertakes to use its best éndeavolrs to arrange for the voting rights to be exercised
in-accordance with the instructions of the lender, provided that the lender uses its best endeavours
to notify the berrower of its instructions in wifting no Jater than 7 business days prior-to the date
upon which-such votes are exercisable or as otherwise agreed between the partles, This
undertaking is set gut in clause 4.3 of the standard form AMSLA.

Scheduled return date (if None
any)
Does the borrower have Yes

the right to return early?

If yes, detail

Borrower has right to return all and any securities or equivatent securities early at any time in
accordance with the lender’s instructions.

Does the lender have the
right to recall early?

Yes

If yes, detail

Lender has right to recall all or any equivalent securities on ahy business day by giving such notice
as agreed by the patties. The borrower must return'the securities not later than the expiry of sugh
notice in accordance with the lender’s instructions.

Will the securities be
returned on settlement?

Yes

If yes, detail any exceptions

No exceptions

Statement

If requested by the company to whom the prescribed form must be given, or If requested by ASIC,
1.P. Morgan Securities Australia Limited will give a copy of the AMSLA to that company or ASIC.




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantial

shareholding notice filed with ASX.

Data:

9 June 2017

Company’s name:

SYRAH RESOURCES LTD

ISIN:

AUODO000SYRS

Date of change of relevant interests:

7 June 2017

Schedule

Type of agreement

Australian Master Securities Lending Agreement ("AMSLA™)

Parties to agreement

Natfonal Australia Bank Limited (Tender'}, J.P. Morgan Securities Australia
Limited {'borrower)

Transfer date

Trade date Quantity

7 Jun 2017 100,000

Holder of voting rights

Borrower

Are there any restriction on voting rights

Yes

If ves, detail

The barrower undertakes to use its best endeavours to arrange for the
vating rights to be exercised in accordance with the instructions of the
lender, provided-that the lender uses its best endeavours to notify the
borrower of its instructions in writing no later than 7 business days prior to
the date upoh which such votes are-exercisahlé or as otherwise agreed
between the parties. This undertaking s set out in clause 4.3 of the
standard form AMSLA.

Scheduled return date (if any)

None

Does the borrower have the right to return
early?

Yes

If yes, detail

Borrower has right to return all and any securities or-equivalent securities
early at any time in accordance with the lender's instructions,

Does the lender hiave the right to recall early?

Yes

If ves, detail

Lender has right to recall alt or any equivalent securities on any business
day by giving such noticé as agreed by the parties. The borrower must
return the securities not, later than the expiry of such netice in accordance
with the lender's instructions.

Wil the securities be returned on settlement?

Yes

If yes, detail any exceptions

No exceptions

Statement

If requested by the company to whom the prescribed form must be given,
or if requested by ASIC, 1.P. Mergan Securities Australia Limited will give a
copy of the AMSLA to that company or ASIC.




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantial

shareholding notice filed with ASX.

Date: 9 June 2017
Conipany’s name: SYRAH RESQURCES LTD
ISIN: AUB00000SYRS

Date of change of relevant _
interests: 7 June 2017

Schedule

Type of agreement

Global Master Securities Lending Agreement ("GMSLA"}

Parties to agreement

State Street Bank and Trust Company {"lender") and J.P.
Morgan Securities Australia Limited {"borrower")

" Transfer date Trade date Quantity
7 Jun 2017 100,000
Holder of voting rights Borrower
Are there any restriction on voting rights Yes

If yes, detail

The borrower shall have no ebligation to arrange for voting
rights to be exercised in accordance with the instructions of the
other party, unless otherwise agreed between the parties.

Scheduted return date (if any)

None

Does the borrower have the right to return early?

Yes

If yes, detail

Borrower has the right to terminate a loan and redeliver all and
any-equivalent securities due and outstanding to the lender in
accordance with lender's instructions and lender shall accept
such redelivery.

Does the lender have the right to recall early?

Yes

If yes, detail

Lender has right to recall all or any equivalent securities at.any
time. by giving notice on any business day of not less than the
standard settlement time for such equivalent securities on the
exchange or in the ¢learing organisation through which the
refevant barrowed securities were originally delivered. The
borrower must return the securities not fater than the expiry of
such notice-in_ accordance with the lender’s instructions.

Will the securities be returned on settlement?

Yes

If yes, detail any exceptions

Mo exceptions

Statement

If requested by the comipany to whom the prescribed form must
be given, or if requested by ASIC, 1.P. Morgan Securities
Australia Limited will give a copy of the GMSLA to that company
or ASIC.




