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DIVIDEND REINVESTMENT PLAN

Further to the company’s announcement on 5 September, and in accordance with ASX
Listing Rule 3.17, attached are copies of documents relating to the company’s new Bividend
Reinvestment Plan (DRP) that are being dispatched to shareholders today.

Included in the attachments are:
» Summary of the DRP; and
s DRP slection form.

The Rules of the DRFP are also attached. Shareholders may obtain a copy of the Rules of
the DRP from the company's website at www.tabcorp.com.au or by contacting the
company’s share registry, ASX Perpetual Registrars Limited by telephone on 1300 665 661
fo receive a free copy by mail.



TABCORP Holdings Limited
TABCORP ABN 86 063 780 709
A

Summary of the Dividend Reinvestment Plan

The TABCORP Holdings Limited Dividend Reinvestment Plan ('DRP") aliows shareholders in TABCORP Holdings Limited
TABCORP” o "the company”} fo reinvest all or part of the dividends payable on their TABCORP fully paid ordinary shares
in additional fully paid ordinary shares in the company. :

Participation in the DRP is subject to the Rules of the DRP. A copy of the Rutes of the DRP is available from the company’s
website at www tabcorp.com.au, or you may contac the company’s share registy (o requsst a copy of the Rules free of

charge.
Who can participate in the DRP?

Parlicipation in the DRP is entirely optional. The DRP will generally be available for afl holders of TABCORP shares, except
that a shareholder having a registered address or being resident in @ country cther than Ausgtralia may not be able to
pariicipate in the DRP because of legal requirements applicable In that country.

How does the DRP work?

Dividends otherwise payable on ordinary shares which are subject 1o the DRP will be applisd on the participaiing
sharshoidet's behalf to scquire additional ordinary shares in the company. The company may in its discretion either aliot new
shares of cause exisling sheres to be acquired on-market for ransfer to shareholders who participate In the DRP. initially,
the company intends to operate the DRP by issuing new TABCORP shares {0 participating shareholders, and the details sel
ouf below procesd on this basls,

i any withholding tax is payable In respect of the dividend of there is any other amount which the company must retain {for
example, f a shareholder does not quote a tax file number), these amounis will be deducted from the dividend and the
balance wilt be applied in subscribing for shares. Shares allotted under the HRP will rank agually in all respects with existing
ordinary shares and will be quoted on the Australian Stock Exchange.

At what price will new shares be issued under the DRP?

The new shares will be issued at a price equal io the average {rounded to the nearest cent} of the dally volume weighted
average market price of TABCORP shares sold in the ordinary course of trading on the Austrafian Stock Exchange over a
period of ten business days beginning on the second business day after the relevant dividend record date, iess such discourd
{if any) set by the Board from fime to time (such discount not 1o excead 2.5%). The Board has determined that an initial
discount of 2.5% wili apply for the ime being.

Determination of entitlement

The dividend payable on a participant's TABCORP shares which are subject to the DRP will be oredited 10 & "DRP account
and that amount {less any withholdings as described above) will be applied in subscribing for the maximum whole number of
fully paid ordinary shares In the company that may be allotted a1 the price described above. Any balances remaining in &
parlicipant’s DRP account after the allotment of shares under the DRP will be carried forward and added to the next dividend
entilement. No interest will accrue in respect of any balance in a participant’s DRP account.

What is the cost of participation?

No brokerage, commission, stamp duty or other transaction costs will be pavable by participating sharsholders in respect of
shares issued under the DRP.

1 1 want to participate in the DRP do ali my shares have to participate?
No. A shareholder can elect to partisipate in the DRP in respect of all shares registered in thelr name or a specified number

of shares registered i thefr name. i a shareholder elects o participate in the DRP in respect of a specified number of shares
only, the dividend on the shares which do not participate in the DRP will be paid in cash in the normal way.



What do | have to do to parficipate in the DRP?

Eligible shareholders may elect to participate in the DRP in respect of all or a specified number only of their shares at any
time by completing an etection form and returning # to the company’s share fegistry.

Sharehoiders may also elect fo vary the level of parlicipation or withdraw from the DRP at any time by completing an election
form and retumning ¥ to the company. Participation in the DRP will commence with the first dividend payment after receipt of
the election form provided that ¥ is recsived by the company before the record date for the dividend. Similarly, an election by
a shareholder to vary the level of participation or withdraw from the DRP will only ba effective in relation to a forthcoming
dividend if an election form is recelved by the company before the record date for the dividend,

If the share regisiry receives an election form that does not indicate the level of participation in the DRP, i will be deemned to
be an application for full pariicipation.

What happens if | sell some of my shares?

if a shareholder has efected 1o participate inr the DRP in respect of a specified number only of the shares registered in the
name of the shareholder and subsequently sells a parcel of shares, those shares which do not participste in the DRP will be
deemed io have been soid first.

What happens H I acquire more shares?

H a shareholder has elected fo participate in the DRP in respect of st of the shares registered in ther name, ali additional
shares acquired In the fidure will be deemead to participate in the DRP. i a shareholder has elected fo participate in the DRP
in respact of a specified number only of the shares registered in thelr name, & shares subsequently acquired by the
shareholder, whether under the DRP or ctherwise, will nof parficipate in the DRP. A new election form increasing the level of
participation will need to be completed and provided to the company before these shares can paricipate In the DRP,

Do | get a statement?
Participants in the DRP will be sent a statement after each dividend payment, detailing their participation in the DRP.
What happens if | have more than one shareholding?

You will need o lodge a separate DRP election form for each registered sharshoiding. You may wish o contact the
company's share registry 1o consolidate your details info 2 single sharehoiding,

How does the DRP affect my tax position?

The company does notl, and cannot, provide taxation advice to shareholders and does not accept any responsibiity for any
interpretation of, or application by, sharehoiders of the general information set cut below. The company suggests participants
seek independent professional advice concerning their taxation position,

Under current Ausiralian income tax legistation, dividends reinvested under the DRP will be assessable for income tax In the
same manner as cash dividends.

For Capital Uains Tax purposes, shares issued under the DRP will have 2 cost base equal to the amount of the cash
dividend entifernent which is reinvested, Shareholders may be subject to tax on disposal of the shares depending on the sale
proceeds received and the cost base of the shares.,

How do | get more information?

The ferms and conditions of the DRF are detaited more fully in the Rules of the DRP and parlicipation in the DRP is subject
to these Rules. A copy of the Rules of the DRP is avallable from the company's website at www.tabcorp.com.au, or you
may contact the company's share registry {0 receive a copy of the Rules free of charge. ¥ you wish to enquire about the
DRP, please contact the company’s share registry.

TABCORP share registry
ASX Pearpetual Regisirars Limited
GPO Box 1738, Meiboume Vie 3001

Telephone: 1300 665 661
03 8615 9780
Facsimile: 03 2615 9830
Emait registrars@asxperpetual.com.au
Website: www.asxperpetual.com.au

Qctober 2003 (effective March 2004)
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Al Registry communications to:
G- ABX Perpetual Ragistrars Limited

TA B C O R P GPO Box 1736, Melbourne, Vie, 3001

A' TABCORP Holdings Limitad Telephone; 1300 665 661

ABN 55 083 700 709 {03} 8615 9780
Facsimile: (03) 8615 8800

ASX Code; TAH

Email; registrars@asxperpetual com.ay

Webstte: wew.asxperpetual.com.at

PLEASE COMPLETE THIS FORM IN BLACK INK USING CAPITAL LETTERS, PHOTOCOPIES WILL NOT BE ACCEFTED.

This form is only fo be completed where the securilyholder wishes to have their dividend payments reinvested under the rules of the
Dividend Reinvestment Plan (DRP).

If¥e being the above named registered holder of ordinary shares wish to participate in the Company's DRP as indicated below. I/We
authorise the application of dividends payable on the number of myfour ordinary shares parficipating in the DRP fo acquire further ordinary
shares in the Company at the price determined under, and subject fo, the rules of the DRP_ |We hersby agree to be bound by the rules of
the DRP. YWe acknowledge that liwe may vary or ferminate my/our parficipation in the DRP, In accordance with the rules of the DRP . This
wilt cancel any sarfier dividend reinvesiment plan instructions and take prionity over any direct credit instrucfions.

ASX Perpefual Registrars Limited advises that Chapter 2C of the Comorations Act 2001 requires information about you as a securityholder
(including your name, address and details of the securilies you hold) o be included is the public register of the entiy in which you hold
securities. This information must continue o be included in the public register if you cease o be a securtiyholder. These statutory obligations
are not altered by the Privacy Amendment (Private Sector] Act 2000, information is sollected to administer your securily holding and if some
or ali of the information is not collected then it might not be possible to administer your security holding. ASX Perpetual Registrars privacy
policy is available on its website at www asxperpetual com au

Degree of Participation (crogs appropriate Box)-

FULL PARTICIPATION - including any further acquisifions.

or

PARTIAL PARTICIPATION - Please specify the number of ordinary shares
io participate in the DRP.

Securifyholder 1 {Individual) Joint Sscurityholder 2 {individual}

i

Director Dirsctor/Company Secrelary {Delete one) Sole Director and Sole Secretary

This form should be signed by the securilvholder,
a joint holding, all secusityholders should sign. H
signed by the securilyholder's attorney, the power
of attorney must have been previously nofed by the
registry or & certified copy atiached to this form, if
executed by a company, the form must be
gxecuted in accordance with the securifyholder's
ponstiutfon and the Corporations Act 2001 (Cwith).

Date

TAH DRPG34

KRR RR BT
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TABCORP Holdings Limited
Dividend Reinvestment Plan

TABCORP HOLDINGS LIMITED
DIVIDEND REINVESTMENT PLAN RULES

1. Definitions
In these Rules, uniess the context otherwise requires:
Board means the board of directors of TABCORP,
Constiution means the constifution of TABCORP from time o fime.
DRP means the Dividend Reinvesiment Plan established under these Rules as varied from
time to time.
Holding means a registered holding of Shares in respect of a Shareholder.
Notice of Election has the meaning given to i in clause 3.1.
Notice of Variation means a notice 1o increase or decrease the number of a Participant's
Plan Shares, or to terminate participation in the DRP, in the form that the Board from time
to time approves.
Participant means a Sharehoider some or all of whose Shares are pariicipating in the
DRP.
Plan Shares means the Shares comprised in a particular Holding which are designated
{subject o these Rules) by a Participant as Shares the dividend on which is to be applied
in subscribing for or acquiring Shares under the DRP.
Price means the price at which Shares will be allotted or acquired under the DRP as
cailculated in accordance with clause 5.
Record Date has the meaning given o it in the Australian Stock Exchange Limited Listing
Rules.
Rules means the rules of the DRP as varied from fime io time.
Shares means fully paid ordinary shares in the capital of TABCORP.
Shareholder means a registered holder of Shares within the meaning of the Constifution of
TABCORP.
TABCORP means TABCORP Holdings Limited (ABN 66 063 780 7008).
2, Participation in the DRP
2.1 Participation in the DRP is subject to these Rules.
2.2 Participation is optional and open o each Shareholder unless excluded under these Rules.
2.3 A Shareholder who is subject to the laws of a country or place other than Australia may not

participate in the DRP until the Board, in its absolute discretion, is satisfied that such
participation will not constifute a breach of the laws of that country or place, whether or not
that Shareholder has received an invitation to participate in the DRP or has compleied a
Notice of Election.
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TABCORP Holdings Limited
Dividend Reinvestment Plan

The Board may on any cccasion determine that the right fo participate in the DRP is not
available to a Shareholder having a registered address or being resident in a country or
place where, in the absence of a prospectus, disclosure document, registration statement
or other prerequisite, the offer of a right of election, or participation, would or might be
uritawful.

If, in the reasonable opinion of the Board, the issue of Shares under the DRP to, or the
acquisition of Shares under the DRP by, a Participant or the helding of those Shares by a
Participant may breach a provision of the Constitulion or be contrary to the law of any
country, may preiudice the effective operation of the DRP or is otherwise in the sole
opinion of the Board undesirable or impractical, the Board may:

{a} decline {0 issue or transfer those Shares;
{b} reduce the issue or fransfer of those Shares on a proportionate basis; or
{c) reduce or suspend the participation of that Participant in the BRP.

The Board may, in its discretion, refuse o permit any Sharehoider to pariicipate in the DRP
where that Shareholder elects fo participate in respect of a number of Shares which is less
than 100 or such other number as the Board may determine.

Application to participate

Application fo participate in the DRP must be made on the form prescribed by the Board
from time to time (Notice of Election). Upan receipt by TABCGRP of a duly completed
and executed Notice of Election, pariicipation will, subject {0 thase Rules, commence from
the next Record Date for determining entiflements to payment of a dividend in respect of
Shares.

Degree of participation

4.1

4.2

4.3

4.4

Participation in the DRP may be either full or partial. A Shareholder must {subject to
clause 4.4} specify in the Notice of Election the exient to which the Shareholder wishes to
participate in the DRP,

Linder full participation, all Shares registered from time to time in the Participant's name,
including Shares issued pursuant to the DRP, will be subject to the DRP.

Under partial participation, anly that number of Shares as specified in the Notice of Election
by the Shareholder wil be subject to the DRP. However, if at the relevant Record Date the
number of Shares held by the Participant is tess than the specified number of Shares, then
the provisions of the DRP in respect of that dividend payment will apply to the lesser
number of Shares. Where a Shareholder is a partial Participani, all Shares subsequently
acquired by the Shareholder, whether under the DRP or otherwise, will only participate in
the DRP io the extent that the Shareholder alters the participation level in accordance with
clause 10.

If a Notice of Election does not indicate the level of participation in the DRP, it will be
deemed to be an application for full participation.
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4.5 If a Notice of Election purports o nominate a Holding for both full participation and partial
participation at the same time, the Notice of Election will be invalid and of no effect
whatsoever.

5. Operation of the DRP

51 Each dividend which is payable to & Participant in respect of Plan Shares and which is
available for payment {o the Participant will be applied by TABCORP on the Participant's
behalf in acquiring or subscribing for additional Shares.

52 The Board in #s absoiute discretion will determine with respect to the operation of the DRP
for any dividend whether {0 issue new Shares or to cause the transfer of Shares to a
Participani, or to apply a combination of both options, {o satisfy the obligations of
TABCORP under these Rules.

53 If the Board determines fo cause the fransfer of Shares to Participants, the Shares may be
acquired in the market in such manner as the Board considers appropriate.

54 TABCORP will establish and maintain a DRP accounti for each Participani. TABCORP will,
in respect of each dividend payable to a Participant:

{a} determine the amount of the dividend payable in respect of the Plan Shares;

{b} determine the withholding payments {if any) deductible by TABCORP in respect of
the dividend payable on the Plan Shares, and any other sum TABCORP is entitled
to retain in respect of the Plan Shares;

{c) credit the amount in clause 5.4(a} and debit any amount in clause 5.4{b) ic the
Participant’s DRP account;

{d} determine the maximum whole number of additional Shares which may be
acquired under the DRP at the Price by using the amount in the Participant's DRP
account;

{e} on behalf and in the name of the Participant, subscribe for or cause the transfer of
that number of additional Shares determined under clause 5.4{d) and debit the
Participant's DRP account with the total of the subscription price or the acquisition
amount {as the case may be} for the additional Shares;

{f aliot the additional Shares to the Participant (if applicable), and add the number of
Shares allotied or acquired to the total number of Shares comprised in the relevant
Holding; and

{9} retain in the Participant’'s DRFP account, without interest, any cash balance
remaining.

55 The Shares will be transferred or allotted under the DRP at the Price which will be the

arithmetic average (rounded to the nearest cent) of the daily volume weighted average
market price of all Shares sold in the ordinary course of trading on the Australian Stock
Exchange Limited automated trading system during the ten trading day period starting on
{and including} the second business day after the record date in respect of the relevant
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dividend and ending on {and including} the eleventh business day after that record date,
less any discount {not exceeding 2.5%) determined by the Board from time o time.

The daily volume weighted average market price referred to above will be caiculated by the
Board, or another suitable person nominated by the Board, by reference to information the
Board approves from time to time. The determination of the Price by the Board or some
other person nominated by the Board will be binding on all Participants.

Shares allotted under the DRP

6.1

6.2

6.3

Shares allotted under the DRP will be aliotted in accordance with the Australian Stock
Exchange Limited Listing Rules and, from the date of allotment, will rank equally in all
respects with existing Shares.

Shares allotted under the DRP will be allotted on, or as soon as practicable after, the
relevant dividend payment date and will be registered on the register where the
Participant’s holding of Shares is currenily registered. If the Participant holds Shares on
more than one register {one of which is TABCORF's principal share register), the Shares
aliotted under the DRP will be registered on the principal share register uniess and until the
Participant requests otherwise.

If a Participant holds shares in ceriificated form, a share certificate will be issued for the
total number of Shares aliotted or acquired under the DRP in respect of each dividend on
those Shares. If a Participant holds Shares in uncertificated form, a statement showing the
total number of Shares allotted or acquired in respect of each dividend on those Shares will
be issued. The certificate or statement will be forwarded to Participants as soon as
practicable after allotment or acquisition,

DRP statements

On, or as soon as practicable after, each dividend payment date, TABCORP wili send to
each Participant a statement seiting out:

{a} the number of the Participant’s Plan Shares as at the relevant Record Date;

{b} the amount of dividend payable to the Parlicipani {less any amounts referred o in
clause 5.4{b)) in respect of the Participant’s Plan Shares;

{c) the amount in the Participant's DRP account immediately prior {o the payment of
the refevant dividend;

{d} the number of Shares fransferred or aliotted to the Participant under the DRP and
the Price of those Shares;

{e} the cash balance {if any} refained in the Participant’s DRP account afier deduction
of the amount payable on subscription for the additionat Shares; and

{fy the number of Shares comprised in the Holding after transfer and/or allotment.
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Stock exchange listing

TABCORP will apply for Shares allotted under the DRP to be listed for quotation on the
official list of the Australian Stock Exchange Limited as soon as practicable after the date of
allotment.

Costs to Participants

10.

No brokerage, commission or other transaction costs will be payable by Participants in
respect of Shares transferred or allotted under the DRP and no stamp duty or other duties
will be payable under present law in respect of Shares transferred or allotted under the
DRP.

Variation or termination of participation

10.1

10.2

10.3

10.4

10.5

Subject to clause 13, a Participant may at any fime give a Notice of Variation o TABCORP;

{a} to increase or decrease the number of the Participant's Shares participating in the
DRP; or

{b} to terminate the Participant's participation in the DRP.
The alteration or termination takes effect from the next Record Date.

If a Participant increases the leve] of participation in the DRP to full participation, all of the
Participant's Shares as at the date of the Notice of Variation and all Shares subseguenily
acquired by the Parlicipant {including Shares transferred or allofted under the DRP} will
participate in the DRP.

If a Participant increases or decreases the level of participation in the DRP to below full
participation, only that number of Shares specified in the Notice of Variation will participate
in the DRP and ng Shares subsequenily acquired by the Participant {including Shares
transferred or aliotted under the DRP} will participate in the DRP.

If a Participant dies, participation in the DRP will be terminated upon receipt by TABCORP
of written notice of the death. If a Participant is declared bankrupt or is wound up,
participation in the DRP will be terminated upon receipt by TABCORP of a notification of
bankruptey or winding up from the Parlicipant or the Participant’s trustee in bankruptcy or
liguidator, as the case may be. The death, bankrupicy or winding up of one or more joint
holders will not automatically ferminate participation.

Lipon termination of participation for whatever reason, TABCORP will forward, unless
otherwise directed, {o the Participant or the Participant’s legal representative:

{a} a statement of the Participant's DRP account made to the date of termination; and
{b} the cash balance {if any} shown in the Participant’s DRP account as at the date of
termination.
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Reduction or termination of participation where no notice is given

12.

Where all of a Participant’'s Shares are subiect to the DRP and the Participant disposes of
some of those Shares then, unless the Participant advises TABCORP otherwise, the
remaining Shares heid by the Participant will continue o participate in the DRP.

Where some of a Participant's Shares are subject to the DRP and the Participant disposes
of part of that Holding, then unless the Participant advises TABCORP otherwise, the
Shares disposed of will, {o the extent possible, be deemed to be Shares other than Plan
Shares. If the number of Shares disposed of exceeds the number of the Participant's
Shares which are not Plan Shares, the disposal will be deemed {o include all of the
Participant's Shares which are not Plan Shares, and the balance {if any)} of the Shares
disposed of will be aftribuied fo Plan Shares.

Where a Participant disposes of all Shares without giving TABCORP notice of termination
of participation, the Panticipant will be deemed o have terminated participation in the DRP
on the last date on which TABCORP registered a fransfer or insirument of disposal of the

Participant's Holding.

Variation, suspension and termination

12.1

12.2

12.3

12.4

13.

The DRP may be varied, suspended or terminated by the Board at any time. The variation,
suspension or termination will take effect upon the date specified by the Board.

The Board may give written notice of any such variation, suspension or fermination as it
considers appropriate. A variafion, suspension or termination of the DRP will not he
invalidated by an accidental omission o give notice of the variation, suspension or
termination to a Shareholder or the non-receipt of any nolice by any Shareholder and will
not give rise to any liability on the part of, or right or action against, the Board or
TABCORP.

Any suspension of the DRP will continue until such time as the Board resolves either to
recommence or ferminate the DRP. If the DRP is recommenced then elections as to
participation in respect of the previously suspended DRP will be valid and have full force
and effect in accordance with these Rules for the purposes of the recommenced DRP.

In the event of termination of the DRP, TABCORP will forward {o each Participant a
statement of the Pariicipant's DRP account as at the date of termination, and the cash
balance (if any) shown in the Participant's DRP account at that date.

Application and notices

13.1

13.2

Applications and nofices to TABCGRP must be in wrifing and in such form prescribed by
the Board from time fo time (or in such other form as the Board may accept).

Applications and notices will be effective upon receipt by TABCORP subject to:
{a} these Rules;

{b} in the case of applications to participate, acceptance by TABCORP; and

Page 6



14.

TABCORP Holdings Limited
Dividend Reinvestment Plan

{c) receipt by TABCORP before the relevant Record Date for determining entitltements
to dividends.

Applications or notices received on or after the relevant Record Date will not be effective in
respect of that dividend payment but will be effective from the next relevant Record Dale.

General

14.1
14.2

14.3

14.4
14.5

14.6

14.7

End.

The DRP will commence on the date determined by the Board.

Each Hoiding which a Sharehoider has from time to time will be regarded as separate for
the purposes of the DRP and the DRP will operate as if each such Holding were held by a
separate person, unless the Board determines otherwise. Consequently, a separate
Notice of Election must be delivered to TABCORP in relation to each Holding which a
Shareholder wishes o nominate for full or partiat DRP participation, and the Shareholder
will be treated as a separate Participant in respect ¢f each Holding nominated for
participation {and a reference o Shares held or acquired by a Shareholder or Participant is
a reference to Shares held or acquired in respect or on account of the relevant Holding).

Any dividend payable on Shares which a Participant has nominated as participating in the
DRP and which dividend TABCORP is entitled to retain as a result of a charge in favour of
TABCORP in accordance with the Constitution of TABCORP or other requirement of law
will not be available for the purpose of paricipating in the DRP.

These Rules will be binding upon each person who is or becomes a Shareholder.

Subject to the Constitution of TABCORP, the Board may implement the DRP in the manner
as the Board thinks fit, and may settle any difficulty which may arise either generally orin a
particular case in connection with the DRP as the Board thinks fit. Without prejudice to the
general powers of the Board under the Consiitution and these Rules, the Board may settle
in the manner as the Board thinks fit any difficully, anomaly or dispute which may arise in
connection with, or by reason of, the operation of the DRP, whether generally or in relation
to any Shareholder or Holding or any Share or Shares and the determination of the Board
will be conclusive and binding on all Shareholders and other persons o whom the
determination relates.

Neither TABCORP nor any officer of TABCORP will be liable or responsible to any
Participant for any loss or alleged loss or disadvantage suffered or incurred by a Participant
as a result, directly or indirectly, of the establishment or operation of the DRF or
participation in the DRP or in relation to any advice given with respect to participation in the
DRP.

The DRP, its operation and these Rules will be governed by and construed in accordance
with the laws of the State of Victoria, Australia.
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