TABCORP Holdings Limited
ACN 063 780 709

5 Bowen Crescent
Melbourne Australia 3004
GPO Box 1843R
Melbourne Australia 3001

Telephone 1 3 9868 2100
Facsimile 61 3 9888 2300

15 June 2004

To: Austrafian Stock Exchange Limited
Companies Announcementis Platform
20 Bridge Street
Sydney NSW 2000

TAB LIMITED
OFF-MARKET BID BY TABCORP INVESTMENTS NO.4 PTY LTD
EXTENSION OF THE OFFER PERIOD

Attached, on behalf of TABCORP Investments No.4 Pty Lid (ABN 74 108 197 084) (Bidder)
{a wholly owned subsidiary of TABCORP Holdings Limited), are copies of the following
documents:

+ A notice pursuant to section 850D of the Corporations Act 2001 {Cth) {the Corporations
Act) relating to an extension of the offer pericd for Bidder's off-market bid (the Offer) for
all of the ordinary shares in Tab Limited (Tab).

» A notice pursuant to section 630(2) of the Corporations Act, in accordance with
section 830(5) of the Corporaticns Act. The notice confirms the new date for the giving of
notice of the status of the Offer conditions pursuant to section 830(3) of the Corporations
Act.

Also attached are copies of documents sent to Tab sharehoiders together with the notice
under section 850D(1) of the Corporations Act, and a notice which sets out the information
required by ASX Listing Rule 3.2 regarding Bidder's relevant interests in Tab.

y S5

Michael Scott
Manager Secretariat and Sharehoider Relations
TABCORP Holdings Limited



TABCORP Investments No.4 Pty Ltd (asn 74 108 197 084)
{a wholly owned subsidiary of TABCORP Holdings Limited (ABN 66 063 780 709))

Company notice — section 650D(1) of the Corporations Act 2001

Notice of variation ~ Extension of offer period

Te: 1 Australian Securities and Investments Commission {(ASI)
2 Tab Limited {ABN 17 081 765 308} (Tab)

3 The holders of ordinary shares in Tab, and the holders of securities convertible into ordinary shares in
Tab, to whom the Offers referred to helow have been made
This notice is given under subsection 8500(1) of the Corporations Act 2007 (Cih) (the Corporations Act) by TABCORP
investments No 4 Pty Lid {ABN 74 108 187 084} (Bidder) in relation 1o the offers dated 21 April 2004 (Offers} under
Bidder's takeover bid for all of the issued ordinary shares in Tab, which are contained in the bidder's statement from Bidder
dated 2 Apnl 2004 (as supplementad).
Bidder gives notice that the Offers are hereby vared by extending the periad during which the Offers are open for
acceptance by a period of 14 days, thereby extending the closing date for the Offers to 7.00 pm {Sydney time} on
7 July 2004 {unless further extended).
Pursuant fo section 830(2)a) of the Corporations Act, the date for giving 2 notice on the status of the defeating conditions
o which the Offers are subject is taken 10 be posiponed for an egquivalent period of 14 days.
This variation {combined with the previous variations made 1o the Offers oy 17 May 2004 and 31 May 2004} has the effect
of postponing, for more than 1 month, the time when Bidder must meet its obligations under the Offers fo those
shareholders who have validly accepted the Offers on or before the date of this notice. As a result, under section 850E of
the Corporations Act, these shareholders may withdraw their acceptance by giving notice to Bidder within 1 month of the
day after the day on which they first receive a copy of this nolica.
Any notice by a sharehoider withdrawing thelr acceptance of the Offer undar section 830E of the Corporations Act must
tay if the sharehoiders shares are in a CHESS Holding, be in the form of g Vaiid Originating Message transmitfed 1o
ASTC by the Controiling Participant for that CHESS Holding, spacifying the number of shares to be released from the
Offer Accepted Subposiion in which the relevant shares have been raserved; or
{bY inany other case, be in witing,
Any sharenolder withdrawing their acceptance must aiso refurn, in accordz nee with section 850k of the Corporations Act,
any consideration that they have received before their withdrawal in relation to their acceptance of an Offer.
If 2 sharehoider withdraws an acceptance in this rmanner and is legally entiled to do so, Bidder must, before the end of 14
days after the day it is given the withdrawal nolice:
(@) return to the shareholder any documents that were sem by the sharehotder to Bidder with the acceptance of the Offer;
and
{b} if the sharenolders shares are in a CHESS Holding, Transmil to ASTC a Valid Message that authorises the release of
those shares from the Offer Accepted Subposition in which the CHESS Holding has been reserved,
Words defined in the ASTC Settlement Rules {being the operating rules of the settfement facilily provided by ASX
Setflernent and Transfer Corporation Ply Ltd) have the same meaning when used in this notice, unless the context requires
otherwise,
A copy of this notice was lodged with ASIC on 15 June 2004. Neither ASIC nor any of its officers takes any responsibiity
for the contents of this notice.

Dated 135 June 2004

Signed on behalf of TABCORP Investments No 4 Pty Lid by . _ / A
i ./ ~
AP e
, - Tl e
.. . ~ .
- Matthew Slatter > David Elmslie

Director Director



ASX Listing Rules
Notice under Listing Rule 3.2

TABCORP Holdings Limited {ABN 66 063 780 708), the holding company of TABCORP
invesiments No.d Pty Lid (ABN 74 108 197 084) {Bidder}, gives notice of the following information
as required by ASX Listing Rule 3.2;

1.

The offer period in respect of the offers daled 21 April 2004 {the Offers} made in
accordance with the bidder's statement from Bidder dated 2 Aprif 2004 {as supplemented)
in relation to the takeover bid for all of the ordinary shares in Tab Limited

{ABN 17 081 765 308) {Tab), has been extended {0 7.00 pm {Sydney time) on 7 July 2004
{unless further extended),

Bidder and its asscciates had a relevant interest in 0% of the ordinary shares of Tab, being
fhe bid class securilies under the Offers, when the first of the Offers was made.

Bidder and its associates have a relevant interest {pursuant (o acceptances of the Offers
and subject to the satisfaction or waiver of the conditions precedent and subsequent fo the
agreements to be formed pursuant {o acceptances of the Offers} in approximately 18.26%
of the ordinary shares of Tab, being the bid class securities under the Offers, at the date of
the extension of the offer period.

Dated 15 June 2004

Matthew Slatfer

Director



Corporations Act 2001 (Cth)

Notice under section 630(2)

This notice is given under section 830(2) of the Corporations Act 2001 (Cth) (the Corporations Act; by
TABCORP nvestments No.4 Pty Lid (ABN 74 108 197 084} (Bidder) in relation 1o the offers dated

21 Aprit 2004 {Offers) under Bidder's takeover bid for all of the issued ordinary shares in Tab Limited
(ABN 17 081 765 308), which are contained in the bidder's statement from Bidder dated 2 April 2004
{as supplemenied) (Bidder's Statement).

Bidder gives notice that the date for giving notice as o the status of the defeating conditions of the Offers
pursuant to section 830(3) of the Corporations Act has been postponad by operation of section 830(2) of the
Corporations Act, and that the new date for giving notice as to the status of those conditions is 28 June
2004,

As at the date of this notice:

1. The conditions set out in the following sections of the Bidder's Statement have been fulfilled and
consequently the Offers are free from those conditions:

{a} section 10.7(b)}) — commencement of Totalizator Amendment Act; and
b} section 10.7{}() — execution of loan facility agreement.

2. Bidder has freed the Offers from the conditions set out in the foliowing sections of the Bidder's
Statement:

{a} section 10.7(b){#i) — NSW Racing approval;

(b} sections 10,7(c){i} and (i} ~ ACCC approval;

{c} section 10.7{d} - regulatory approvals;

{d} section 10.7(e) — no regulatory intervention; and
{e} section 10.7(}il) - fmding.

3. Bidder has not fread the Cffers from the remainder of the condifions set out in section 10.7 of the
Bidder's Statement and, so far as Bidder knows, none of those remaining conditions has been
fulfiled, and consequently the Offers remain subject to those remaining conditions.

Dated 15 June 2004

Signed on behalf of TABCORP Investments No.4 Pty Lid:

Matthew Siatfer

Director




ATTENTION TAB SHAREHOLDERS

1. RECEIVE CASH*
2. RECEIVE TABCORP SHARES
3. BE PART OF A BIGGER GAME

TAB BOARD UNANIMOUSLY RECOMMENDS
YOU ACCEPT TABCORP'S OFFER"— ACT NOW

FTABCORP will increase the cash component of its offer from $2.00 to $2.10 per Tab share if it acquires at least 90% of Tab shares
# in the absence of a superior offer



TA. B C O R P From the Chairman

TABCORP Holdings Limited
ABN 66 063 780 708

15 june 2004

Dear Tab shareholdsr,

On 27 May 2004, TABCORP anncunced that it would increase the cash component of its takeover offer for Tab
by 10 cents per Tab share, conditional on acquiring at least 90% of Tab shares before the end of the offer period,

This means that:

- if TABCORP acquires at least 30% of Tab shares before the end of the offer period, the consideration
offered to you for each of your Tab shares will be $2.10 cash plus between 9.20 and 0,22 TABCORP shares’

- if TABCORP does not acquire at least 90% of Tab shares before the end of the offer period, the
consideration offered to you for each of your Tab shares will be $2,00 cash plus between 0.20 and 0.22
TABCORP shares'

The implied value of TABCORP's offer (assuming TABCORP acquires at least 90% of Tab shares before the end
of the offer period) is $4.8¢°,

Tab’s directors now unanimously recommend that you accept TABCORP's offer in the absence of a superior
proposal and all of the Tab directors whe hold Tab shares intend to accept TABCORP's offer in relation to
their shares.

TABCORP has arnounced that its offer price is now final and will not be further increased, other than in the
uniikely event that another takeover offer for Tab, or a merger proposal involving Tab, is announced and
TABCORP considers that an increase is necessary and appropriate 1o achieve control of Tab,

TABCORP has also enclosed a notice of extension with this letter advising that its offer will now close at
7.00pm (Sydney iime) on 7 July 2004 {unless extended further or withdrawn).

Gur records indicate that you have not yet accepted TABCORP's offer. | urge you to accept TABCORP's
offer as soon as possible. The sconer you accept TABCORP's offer, the sooner you will be paid, once
TABCORP's offer becomes unconditional,

If you have any questions in relation to the offer, or you require a new acceptance form, please contact
the TABCORP offer information line on 1800 010 202 {ioll-free from within Australial or +61 2 9240 7442
{from outside Australia),

Yours sinceraly,

/ﬁ;@

Michael Robinson <™ _
Chairman
TABCORP Holdings Limited

' The actuat number of TABCORP shares issued fo Tab shareholders will depend on TABCORP's share price over a
specified pricing period of 10 days. This is explained in Section 10 of the Bidder's Statement dated 2 Aprl 2004
from TABCORP tnvestments No.4 Pty Lid (ABN 74 108 197 084} in relation to TABCORP's offer

" Based on the closing price of TABCORP shares on the ASX on 10 lune 2004 and assuming that such a price is

applicable when the 10 cents per Tab share incrsase in the offer consideration ocours 5 Bowen Crescent
Melboumne Australia 3004



