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Supplementary Bidder's Statement

Supplementary Bidder's Statement

This document is a supplementary bidder's statement (Supplementary Bidder's Statement) under
section 643 of the Corporations Act 2001 (Cth) (the Corporations Act). H is issued by Tabcorp
Investments No.5 Pty L1d (ABN 72 105 341 366} (Bidder), a wholly owned subsidiary of Tabcorp
Holdings Limited (ABN 66 063 780 709} (Tabeorp}, in relation to Bidder's off-market bid for all of
the fully paid ordinary shares in UNITAB Limited (ABN 84 085 691 738) (UNIiTAR).

“This Supplementary Bidder’s Statement supplements, and is to be read together with, the Bidder’s
Statement dated 6 fune 2806 given by Bidder to UNITAB and lodged with the Australian Securities
and Investrrents Commisgion (ASTCY on that date (the Bidder’s Statement).

This Supplementary Bidder's Statement is dated 14 June 2006. A copy of this Supplementary
Bidder's Statement was lodged with ASIC on 14 June 2006, This Supplementary Bidder's Statement
will prevail to the extent of any inconsistency with the Bidder's Statement. Neither ASIC nor any of
its officers takes any responsibility for the contents of this Supplementary Bidder's Statement.

This Supplementary Bidder's Statement has been approved by a unanimous resolution passed by all
of the directors of Bidder.

Words and phrases defined in the Bidder's Statement have the same meaning in this Supplementary

Bidder's Statement unless the context requires otherwise.

Changes to Bidder's Statement

2.4

2.2

23

24

2.5

The Bidder’s Statement is changed as set out below,

Summary of the Offer ~ Page 33

On page 33, in the Tast builet point of the section entitled "What ig the Offer?, replace the words
‘commencing in the Trading Day' with ‘commencing on the Trading Day’

Section 1.4{d) - Page 65

Qn page 63, in section 1.4(d}, replace the table in Figure 1.4.12 with the table set out in the annexure
to thie Supplementary Bidder's Statement. (The notes set out under the table in Figure 1.4.12 of the
Bidder's Statement remnain unchanged.}

Section 1.5{b){iii) — Page 74

On page 74, in the fourth bullet point under the heading Disciplinary action and cancellation' in
section 1.5(b)H1), replace the word immediately preceding the word ‘interest’ with the word 'public”
Section 1.6{c){vii) — Page 89

On page 89, in the fourth bullet point in section 1.6{c){vii), replace the words 'se section 1.5(g)' with
the words 'see section 1.5{g})"

Section 5.1{d} — Page 117

On page 117, in section 5.1{d), replace the words:

Page 1



Supplementary Bidder's Statement

{8) ‘Standard & Poor's has advised Tabeorp that' with ‘Standard & Poor's has expressed the
opinion that', and

{b) *‘Tabcorp will receive an fnvestment grade’ with "Fabeoorp should receive an investment
grade’,

2.6 Section 5.2{a)(ii) — Page 118

On page 118, in the last paragraph of section 5.2(a)(it}, delete the word forecast’.

2.7 Section 5.3{b}v} — Page 123
On page 123, in the second line of the second bullet point in section 5.3(b)(v}, replace the words
Tistorical margins as a result’ with "historical margins primarily as a result’

2.8 Section 5.3(b}{vii} — Page 123
On page 123, in the second bullet point in section 5.3(b}{vii}, replace the word 'governments” with
‘government's.

29 Section 5.5(b}{ili} — Page 126
On page 126, in section 5.5(b)iH):
{2) rephace the words 'Tabcorp receives a' with ‘Tabcorp is assigned 2 and

{b} delete the words 'as rated’.

210 Section 8.7 - Page 129

On page 129, in the heading of section 3.7, delefe the words 'AND FORECAST FINANCIAL
INFORMATION.

Dated: 14 June 2006

m/U\/\

l{erry Wiliwck

Director

For and on behalf of Tabeorp Investments No.3 Pty Lid
pursuant 1o 4 unanimous resolution of all of the directors of
Tabcorp Investments No.§ Py Led.
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Annexure

Repiacernent table for Figure 1.4.12.

Figure 1.4.32: Summary statements of cashilows for the years ended 38 June'

{$m) 2001A 2002A  2003A  2004A  2005A 2005AFRS
EBITDA {post non recurring items} 479 544 528 738 1,048 1,045
Incoms {ax paid {138} {99} {122} {(172) {224} {225}
Cihar cashilows from operations {52} {31} {26} {127} {163} {157}
Total cashflow from operations 200 415 378 441 663 663
Capital expenditure (47} 4Ty {58) {101) {120} (120}
Paymenis for controlled entities g G 4] {480} {914} {914}
Other cashfiows from investing activities 10 11 28 {417} 313 304
Total cashfiow from investing activities {37} {35) {36y {1,008) {721 {730
Net procesds from borrowings (29} {162) {11} 826 312 312
Proceeds from issue of securities ¢ {1} {105} 33 6 &
Dividends paid (182) (213} (24D) (209 (244} (244)
Other cashflows from financing acthvities it O g {5} {7} 3
Totai cashflow from financing activities {211} {376) {356} 645 67 77
‘Totai cashflows 41 3 (8} 78 9 11
Notes:

1. Totals may ot add due o the effects of rounding.

2 The column fitled 2005ATFRS shows the expected comparative result for thé year cnded 30 June 2003 ifthe

result was reported under the Australian equivalents to International Financial Reporting Standards (AIFRS),
The figures in the column Giled 2005 AIFRS have not been andited and include consolidation of Tabeorp
Employee Share Administration Ply Ltd, which was not required under previous Australian generally accepted
aceounting principles, Tabcorp will prepare is first AIFRS annwal financial veport for the year endiug 30 June

2006,
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