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Issue of Securities and Cleansing Notice

Taruga Minerals Limited (ASX: TAR, Taruga or the Company) is pleased to advise that, further
to the announcement dated 14 February 2022, it has today issued 55,294,117 fully paid ordinary
shares (Shares) at $0.034 each. The shares were issued to new and existing professional and
sophisticated investors (Placement Shares). 51,206,000 of the Placement Shares were issued
under the Company’s ASX Listing Rule 7.1A capacity, with the balance of the Placement
Shares being issued pursuant to ASX Listing Rule 7.1.

Pursuant to the provisions of ASX Listing Rule 3.10.5A in which the 51,206,000 ordinary shares
were issued under ASX Listing Rule 7.1A (“7.1A Placement”), the Company states that:

e The 7.1A Placement represented 9% of the expanded ordinary shares on issue of the
Company, resulting in a dilution to the existing holders of ordinary shares by that
amount;

e The Company considered the 7.1A Placement as the most efficient and expedient
method to raising funds by the Company for its working capital purposes;

e Applicants for the 7.1A Placement were made via an AFSL Holder. A capital raising
fee of 6% of the amount raised by the AFSL Holder was payable, exclusive of GST; and

e The 7.1A Placement was not underwritten.

Confirmation under section 708(5)(e) of the Corporations Act (Act)

The Company hereby notifies ASX under section 708A(5) (e) of the Act in compliance with the
requirements of section 708A(6) of the Act. The Company also advises that as at the date of
this notice:

1. The shares were issued without disclosure to investors under Part 6D.2 of the Act;
2. The Company has complied with the provisions of Chapter 2M of the Act as they apply
to the Company;
3. The Company has complied with section 674 of the Act; and
4. As at the date of this notice, there is no information:
a. That has been excluded from a continuous disclosure notice in accordance
with the ASX Listing Rules;
b. That investors and their professional advisers would reasonably require for the
purpose of making an informed assessment of:
= The assets and liabilities, financial position and performance, profits and
losses and prospects of the Company; or
= The rights and liabilities attaching to the shares.

This announcement was approved by the Board of Taruga Minerals Limited.
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