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— 32.98M shares (27%) ($8.25M)

— 32.5M options (37%) ($3.90M)
$12.15M = 11.15¢/TAS share
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 Joint venturer sought
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«>270m of volcanic breccia in MS1

*Matrix supported hematite altered breccia, similar to bx within OD

*Highly altered tuffaceous & igneous clasts
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& lignites at redox interface as at Warrior

* 95% of palacochannel untested
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