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Form 605

Corporations Act 2001
Sectfon GT1B

Notice of ceasing to be a substantial holder

Ta Company Name/Scheme Avexa Limited

ACNIAREN 108 150 750

1. Datalls of substantial halder (1}

Nama Orbris Invagtrant Management (Australla) Pty Ltd (Qrbis Australla) and iis ralated bodies corporate a5 set out in
Table 1 of Annexurs A (together Orbia Group), as Investment menages for the funds or investmant mandatas listed at
Tabla 2 of Annexure A

ACN/ARSN (if applicable) 112 316 168 (ACN of Orbls Australia)

The: holder ceased to be & substantial halder on 14 May 10

The previous notice was given i the company on 4 Dee: 09

The previous natice was dated 4 Dec 09

2. Changes in relevant Intarasts

Particulars of each changa in, or change in the nature of, & relevant intanest (2) of the substantral holder or an assoclata (3} In veting securities
of the company or scheme, singe the substantial holder was last required 1o give 2 substantal helding nefice to the cempany qr scheme arms as

fallows:
Date of changa Ferzon whose relevant Wature of Considetation Class (6) and riumber Parson's vntes
interest changed change (4) glven In relation of securittes afiected affected
1o change (5)

See Annexure A, Tabla 3

1. Changes in assochtlon

The persons who have become ssaociates {3) of, ceased to be associates of, or hava changed the nature of their assaciation (7) with, the
substantial halder in relation to vating Interests in the company or schama ana as follows:

Name and ACMARSN (if applicabla) Nature of associstion

See Annexure A, Table 3

4, Addresges

The addrasses of parsons named in this form ate a3 follows:

Narme Address
Crbls Group /- Orbis Australia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
—

Signature

print name  Simon Marals Diractor

gign here % a date 21 May 2010
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DIRECTIONS

If there ame & numbsr of substantial folders with similar or related relevant interests {(eq a corparation and fts related
corporations, or the manager and trustee of an equify trust), the names could be Incfuded in an annexure to the form. If the
relevent interests of & group of persons are eagentially simifar, they may be refermed ta throughout the form as 2 specifically
named group i ihe mambarship of each group, with tha names and addressas of mambars Is clearly set out in paragraph 6 of
thes form,

Saa the definition of "assodiate” in section 9 of the Comormtions Act 2001,

See the definition of “relevant interest” in sections 608 and 571B(7} of the Comoratlons Act 2001,

The vating sharas of a company constituta cne class unless divided Into separate classes.

Tha person's votes divided by the fotal votes in the body corporate or scheme multiplied by 100,

Inchude: detafs of:

(a8 any relevant agreement ar other Gircumstances because of which the change in relevant interest ocoured, If
subsaction G71B(4) applies, a copy of any document seting out the terms of any ralavant agraement, and a
statement by the persan giving full end accurate details of any contract, scheme or amangement, must agcompany
this form, together with a written statement certifylng this contract, scheme or amangement; and

{b) any qualificaiion of the power of a person to exencise, contral the exercise of, or Influence the exersise of, the voting
powers ar disposal of the securities 1o which the relevant Interest relates (indicating cleany the particular securities
to which the qualification apphies),

See the definition of 'relavant agreament” in section 9 of the Camorations At 2001

Details of the consideration must include any and all benefits, money and ather, that any persen from whom a relavant interest

was acquired has, or may, bacoma enlitled to raceive in relation to that acquisition. Details must be included ever if the beneft

iz conditional on the happening or net of & contingendy, Defails must be included of any benefit patd on behall of the substantial
holdar or its assoclata in relation to the acquisitions, even i they are not paid directly to the person fom wham the relevant
interest was acquired,

If the substantial holder is unable to determine the Idertlty of the parson (eq # tho relavant intarast arises because of an option}
write "unknown',

Give detals, if approprate, of the present assaciation and any change in thal assoclation since the last substantial holding
natice,
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Avexa Limited
THIS 1S ANNEXURE A OF 2 PAGES REFERRED TOQ IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here Date 21 May 2010

L

Table 1 - Related bodies corporate
The following entities ars associates of Orbis Australla and each other by viriue of belng related bodies corporate.

Orbis Holdings Limited
{rbis Warld Limited
Qrbls Investment Management Limited (OTML)
{rbls Asset Management Limited (OAML)
{rbla Administration Limited

Orbls Investment Research Limited

Orbis Investment Managerment {MIS) Limited
Triple Blue Holdmigs Limited

Pictet Overseas Trust Comparation and Pictet Trustes Carpany SA

Table 2 - Funds
An entity within the Orbis Group acls as investment manager for some or all of the assels in the following funds.

Orhis Mansfleld Stroet Properties Ltd

Orhis Investment Managerment (BVI} Limited (OBIVL)
{this \nvestmant Advisory Pty Limited

(rhis Haldings (Australia) Pty Limited

Orbis Investment Management (Australia) Pty Limited
Orbis Client Services (Canada) Limited

Orbis Moldings (UK) Limited

Drbis Investment Management (Eutope) LLP

Ne | Fund name Investment | Reference Reglstered Holder Persons entitled to be registerad
Manager Code holder
1 Orbis MIS = Orhis/SM Orbis SMEF State Street Australia Limited S5AL as nominee of SMEF
Australia Equity Fund Ausiralia {85AL) as nominee of SMEF
2 Warakimi Endeavaur Qrhig SMWIK ANZ Nominees Ltd as nomines of | ANZ Nominees Ltd as nominee of
Fund Augiralia SMWK EMWK
3 Qrhis MIS - Orbis Global | OIML GAPL SSAL as nominee of GAPL, SSAL as nominea of GAPL
Equity Fund
4 Orbis Global Egquity Fund | QIML QGEF Citigraup PTY Lid a3 nominee of Cltigroup PTY Ltd &3 nominee of
Limited QOGEF DGEF
5 | Orbis Optimal SA Fund oML DSAP Citigroup PTY Lid as nominee of Cltigroup FTY Lid as naminge of
Limited OSAF OSAP
& | Orbis BICAYV —Global DIML SGPL Citigroup PTY Ltd as nominee of Citigroup PTY Ltd &5 nominee of
Eguity Fund SGPL SGRL
7 Orbis Qptimal Globaf DAML QOLP Citigroup PTY Ltd as nominea of Citigroup PTY Ltd as nominge of
Fund LP QoLR QoLP
] GA Fund —L Equity Desp | OIML FWEF ANZ Nominees Ltd as nominee of | ANZ Nominees Ltd &8 nominee of
Value World TP FWEF FWEF
8 Orbis Asia ax-Japan OBVIL XIPL Cltigroup PTY Ltd a2 nominee of Citigroup PTY Lid as nomines of
Fund YJPL XJPL
10 | Intech Australian Shares | Orbis SMIA JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Ltd
High Alpha Trust Australia as nomineg of SMIA z5 nominee of SMIA
11 | Canstruction and Building | Orhis SMCB National Nominees (NAB National Nominees Ltd (NAB
Unians Superannuation Australia Custodian Services) as nomines Custodian Services) as nominee
Fund for SMCB for SMCH
12 | HESTA Superarnuation | Orbis SMHT JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Lid
Fund Auztralla as nominge of SMHT as nominee of SMHT
13 | Hoslplus Superannuation | Orbis SMHP JP Morgan a5 nominee of SMAU | JP Morgan Nominees Australia Lid
Fund Australia ag nominge of SMAU
14 | Russell Australian Orbls SMRI 82AL as nominee of SMRI SSAL as nominee of SMRI
Cpportunities Fund Australia
15 | Orhis Intemational Equity | OAML [ELP Citigroup PTY Lid a5 naminee of Gitigroup PTY Ltd as nominee of
LP [ELF [ELP
16 | Catholic Superannuation | Orbis SMCS NAB Custodian Services NAB Custodian Servites
JFund Australia
17 | Orhbis US Equily Fund LP | OAML USLP Citigroup Pty Ltd as nominee of Citlgraup Pty Lid a2 noeminee of
IELP IELP
18 | Qantas Superannuation | Orhis SMOQS NAB Custodian Services NAE Custodian Services
Plan Australia
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Table 3 — Change In relevant interegt
Trade date Reference code Action No of security Consideration
19 May 10 SMCB Sell . 12,715,754 4 392917
19 May 10 8MCS Sell - 2.325,000 4 71843
19 May 10 SMEF Sell - 8,094,545 $ 250121
19 May 10 SMHP Sell - 6498028 5 200,789
19 May 10 SMHT Sell - 7,924,185 § 244,857
19 May 10 SMIA Sell - 4,238,356 - 130,965
19 May 10 SMRI Sell .- 5,812,500 4 179,606
19 May 10 SMWK Sell . 52,393 $ 1,619
- 47,860,761 -5 1472718




