White Sands Petraleam Limited
ABN 52 11D 417 428

Registered office
21st floor, 123 Bagle Streat
Brishane Quecnsband Austealia 4000

Business office
Unde 4, 12 Maielha Street

14 Aug ust 2006 Stapyleon Queenstand Auscraliz 4207

Phone +61 7 3380 5960
Facsimite +63 7 3380 £99%
GOmpany Announcements Office wunsowhiresandsperrolenn.com
Australian Stock Exchange Limited
4" Floor

20 Bridge Street

SYDNEY NSW 2000

mail@whitesandsperseleum.com

Dear SirlMadam
WHITE 3ANDS PETROLEUM LIMITEDS (WEP) FINANCE

The directors of WSP are pleased to announce thal it executed today a finance facility of
$3,000,000 with the Bank of Queensland.

The funds will replenish the company’s working capital which has been reduced by the
acquisition of a significant proportion of auxiliary plant and equipment rather than its hire. A
further depletion in working capital was due to the shakedown of WSP Rig 1, however the
benefits from the additional engineering and equipment sourced is expecied to increase the
efficiency and effectiveness of future drilling operations.

This finance places the company significantly back iowards the cash position indicated in 29
November 2008 Prospectus, which did not anticipate the acquisition of this additional plant
and equipment.

Yours faithfully
WHITE SANDS PETROLEUM LIMITED

Y/

RON ANDERSON
Company Secretary




