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Corparations Act 2001
Sectlon 8718

Notice of initial substantial holder

To Company Nome/Scheme Gulldfard Coal Limited

ACN/ARSN 143 533 537

1. Daotalls of substantlal holder (1)
Name C1 Commoditles Pte. Ltd.

ACN/ARSN (If applicable)

The holder became a substantial holder on 26/05/2014

2. Detalls of voting powar
The total number of votes attached to all the veting shares in the company or voting Interests In the schame that the substantial holder or an associate (2) hod o
relevant interest (3) In on the date the substantial holder became a substantial balder ars as follows:

Clags of zogurition (4) Number of securities Peraon's votes (5) Voting powar ()

13,13% (based on 781,867,020
Ordinary sharas outstanding)

Crdinary 100,000,000 100,000,000

3. Detalls of relevant interosts
The nalurs of the ralovant interest the substantial halder or an assoclate had in the following voting securillas on the date the substantial holder became a
substantial holder are as follows:

Haldar of ralevaint interast Mature of relavant Interest (7) Class and number of securitles
C1 Commodities Ple. Lid, Reglotered holder of Ordlnary chares 100,000,000 Crdinary shares

4. Dataits of prosont roglistored holdors
The persens reglstered ag helders of the securities reforred 1o in paragraph 3 above ara as follaws:

Helder of rolevant Roglstared hotdar of Persan entitied to be Claza and number
interest accuritios ragistared oa holder (8) of securlties
€1 Commodilles Ple, Ltd, C1 Commaditios Ple, Lid, @1 Commodities Pte. Ld. 490,000,000 Qrdinary

3. Conslderation
The consideratlon pald for aach ralavant Intarast refarrad 1o in paragraph 3 abeve, and acquired in the four menths prior to the day that tha substantial holder
bocame 8 substantial halder is as follows:

Helder of relevant n Class and number
tarest Date of acqulsition GConsldaration (9) of securiles
Cash ! Non-gash
C1 Commediles Pre. Lid. 26/05/2014 50,06 100.000,000 Ordinary
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8. Aszociates
The reagans the persons nomed In paragraph 3 above ara nssoclatas of the substantial holdar are oo follows;

Name and ACN/ARSN (If applicable) Nature of assacintlon
MN/A N/A

7. Addrazsos
The addresses of persons named In this farm are a5 Toflows:

Narma Addragz

C1 Commoditins Pla. Lid, 4 Rafflos Plage, 32 Republic Plaza, Singopore 048613

Signature
print name Chan Lal-Foong capaclty  Company secrotory
]
sign here %Mm date 7B8/05/2014
o
DIRECTIONS
(1 If {tere are a number of subslantial holders with similar or related relovant Intarests (og, & corparation and its related corporatlons, or the manager and

trustae of an oquity trust), the names ¢ould be Included in an annexure to the form. 11 the ralovant Intarests of a group of parsans are essentially similar,
they may ba referrad 1o throughout the form as a spocifically named group if the membership of each group, with the names and addrassos of members
Iz clearly set out In paragraph 7 of the form.

(2} Sery the definition of "assoclate” in section 9 of the Corporations Act 2001,
() Saa the dafinition of “ralevant interast” in sections 808 and B871B(7) of the Corporations Act 2001,
{4) Tha voling shares of & company eonstitute one class unless divided into separate classas,

{3 The total numbar of votes attachad o all the voling shares In the company or veting Interests In the scharme {If any} that (he person or an agsoclate has o
relevant Inlerast In.

(&) Tha parson’s votes divided by the total vetes in the body corporate or scheme multiplied by 100.

{7 Include details of;

(@) any refevant agreement or other circumsatances by which the ralavant interast wos acquired, If subsection 6718(4) appllas, a capy of any
document setting out the terms of any relevant agreement, and a statamant by the parson giving full and accurate details of any contract,
achema ar arrangamant, must accampany thls form, tegether with a written statemant certifylng this cantract, schame or arrangement; and

(=)] any qualification of the power of o person to exerclse, contral the axarclse of, ar Influence the exerclse of, the voling powers or disposal of tha
sacuritles 1o which the relevant interest relates (Indieating cloarly the particutar securitios 1o which the qualification applies).
See the definition of "relevant agreement” In sectlon 8 of the Gorporations Act 2001,

{8) If the substantial hatde 15 unable 1o determing the idantity of the persan (eg. if the relevant Interast arlses bacause of an optian) wrilte "unknown.”

{9) Details of tha eansidaration must include any and all benefils, moneys and other, thal any person frem whom a relevant interest was acquired has, ar
may, become antitled ta racalve In ratation to that acquisition. Detailz must be Included cven I the banafit i5 canditional on the happening ernot ol a
contingency. Dalalis must be included of any banafit pald on behalf of the substantlal holder or Its assoclate in ralation o the acquisilians, even If they
are net pold directly to the person from whom the ralevant intorast was acquired,
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