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C L I P P O R D

C H A N O I

Nathan Boom
Compmy Secretwy
TerraCom Limited
34 Hcwitts Avenue
THIRROUL NSW 2515
Facsimile: +61 2 9287 0309
Email: infe@emlcomresources.com
By fae,Intile traismt=lon and email

Market :  , , , . - „ - , 3 Office
ASX Ilmited
Exchange Centre
20 Bridge Street
SYDNEY NSW 2000
Facsimile: 1300135 638
By facsimile traninjillom

Dear Sir/Madam

Substintial ho ling li TerraCom Limited

Il.i'0  Cliall-

LEVEL 7
100 ST GEORGES TERMACE
PERTH, WESTERN AUSTRALIA MOO

TEL *818 9262 8588
FAX +618 9282 8622

n•#  d,-m n

Direct DLat +61 8 9262 5505
E--,Zi hocy.remli,19-'Iff· 8-1 , · - - ,

8 May 2017

We enclose a Form 604 - Notice of change of inisests of substantial holds Br OCP Asia
(Hong Kong) Limited and other cmtities listed in section 1 of tho Form 604.

Yours faithfully

*AcE_

CliSord ChRICe
Contact: Remshaw
Eficlicres

531354+297-,18

CLIFFORD CHANCE IS A LAW FIRM WITH UABILITY LIMITED BY A SCHEME APPROVED UNDER
PROFESSIONAL STANDARDS LEGISLATION.

22-40667434



From:Clifford Chanoi To:01300135638 08/06/2017 16:52 *128 P.002/010

 C:qiqi'I"'0"/Ii-

1·0 1--a.-M

1///Iaill///I'lld-

m..il,i--Ill-'mIi/'.

C.,1..'ll- A* 1181

11, 11*diI'/i*Ii"'Il /1-  hl-

T IC=9TIZIB

oopkil.....,4.0-0.'ll.--I.'il---8•l.....1...CLI.'I.L....

1 P'/4/// -0/-/--./.
1"Ill=* ---0'al,liql-h illl,I 11 -"*• MI'll'll*I //=I'lll",lil Ma'
Il-...4-...=...im,h,a/'ll.'.Iql...-I...I'"=•.--

0-d...i.. 9-....

I 10=I/.01.

%4-4
.- ..il-

10.p.m.=-
Pli.,1.0.1.0.-aortil-I.-4.-110-0.-Ild'...m.Il....1-alli--,4..9/=I"/4...

0 -4 0/-

Pwa, OM.1-

06----0 ..

......=-A)=1.

.
-- -- Im
a--1--.0..
.iii'.mu. SS- m- /

*m,mlililWIIl'm')1'll=
#b./.*...-i'...'i.'-

ile.1

Ii'll

pal..

a.»--WI.-
./...0-...M.......V'=,20.d-

V.Im.4..Ill
1.--0....=-
...0.0.Vil.-0 -

LB  .. ..1.1-#01.811'.p. 
Il/I  *l/Ocm'll' -Dal*

1-1.1.8.-I'll-

Cli'.ill..

-ill,id

C -mk.

0»US*40, illimf

.."/p-1

111--0/ 1lLlIuls

p.lit.-

U.A...a U0 ..Ily.I-

0.1•US¢ 6 001,1  0-i

-m'. ..O.-. I.
0,1.0.la Act =11'.0-1
1101.......
0-0/nom.,1

0..m.--
1101.



From:Clifford Chanoi To:01300135638 08/06/2017 16:52 *128 P.003/010

I...In-.Ill...4..d..I-..4./.ald..Ii-l./...1.................

1,0-0././..

1

....

1,-00-a.**mul.*-M...4

COU.4 5.Airw

-m-.I.I........m.*I.#0-I............d'.I--.Il.'*.In-"I......0,1.IM-*.-a
........../-/"/"*'d-*.-im.../-1 #*-1-.-'.."U'.--I./1.'-

I -.ill'-d.'ll, 0 .-Ill/-0..'*-Mig

. --I.-1.---/.a ..i.-.-4..Ii

m
m

N
-*-0..lill'-t.-0/.Cill--4111.

m
/1/.h-'-/-// iC -I--/.......///Km.../.-/.0.././//*0/.-I-/mv-.

0, '-I.....I-.......h.......1.......0/....""......-t

m

Im



From:Clifford Chanoi To:01300135638 08/06/2017 16:53 *128 P.004/010

An xure A

This is the Annexure of 7 EMags midd Annexure A refbred to in Form 604 - Notice of
change ofinterests ofsubstanfial holder.

The enclosed document is atrue copy of tbe Amendment Letter dated 4 May 2017 between
Cl Commodities Pte. I*L and OL Maier Thnite,1

N=me: Call b, Sr' i*
Authorised Signatory
Date: F.T./7-
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To: OL Master Limited (the "Sole Noteholder')

Date:  4 32017

Dear Sin,

AI...1...//12"r

N VnSION

Wo refer to the warrant doed originally daled 23 May 2014 granted by Cl Commodities Pte. W.
( ClC") in ivour of ear h pe™m who is Bom time to *im,5 a Wal,inthrilder (at the d.la of thi.
letter. the Sole Not,holder) (the "Warrint Deedl.

Unt.- defhad in thi• letter or the ci,tait 041•,wise requires, a te,m def;izd in the Note Trust
Deed (incloding by incorporation) or the Wanint Deec! (as defined in the Note Trust Deed) has
the same mcining in this letter.

Clin,- 1.2 (,1/,odiq,1 1.3 (14#,ence, to cermin termi) and 1.4 (Busine# Day) of the
Watrant Deed will apply as if incorporated in this letter as ifall references in such clauses to tbe
Warrant Deed were a reireoce to this letter.

1. BACKGROUND

(a) The Company h= hiled in its obligation to m•2ntain sumcient collateral cover in
respect of *e Notes purmant to its obligition under Claus, 7.2 (Sfc,rlly
mainfenance) offlie Note Trt=t Decd *nd h= roquestod a waiver in respect of that
breach pursuent to a waiver letter dated on thed- of this letter between the
Company and the Note Trustee (actng on behalf of the Beneficiaries, bduding
the Sole No:cholder) (the 9Vatvcr Letter").

(b) In coosideration fbr the waiver requested by fbe Company purm ant to the Waiver
Letter, ClC int-WIR to rn*, cert,0 „, - :„, -, , to the WRImnt De#,1. inclrwlins
amending the Conversion Plice and extending the Excrcim Psiod. Such
amendments will be co tional upon the Sole N*hokier (as Wan=Itholder)
obtaining any,Mxuvals it considers necemry (atits sole discreton) fhtn the
Fortign Inves#,ent Review Board (-FIRB7.
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AMENDMENIS TO THE WARRANr DEID

On mid from the date Nt the Sole Noteholder C¢*]fimiS to C lC in writing that it has
received mly mch ipproval(s) from FIRB that it demii• necei„ry in relatinn to the
am=iment, contemplated in mis pangraph (mch approval(:) to be in a foon and
mhefirwy mlifficinry to the Sole M..,-'•'•IA-) (the "17„„40, n-*."1 in - · I -4 1 ;;. , of
the Note Trol:ee gran:ing the waiver request pur¥nini to the *ms and c¢¤litions of the
Waiver later, CICagrees to ammd the terIN ofthe Warrant Deed as fbllowi:

(a) in clan,0 1.1 (Dd*RIWon,) of tbe Wairant Deed, in the definition of "Woyan;
Perioch the number "36" shall be deleted and replaced with the number "60", *,ch
that the end of the Exercise Period shall be Cottended to 23 May 2019; and

(b) in p•ragraph 1.1(b) (E=rize Price) of schedule 2 (GUF Share: Wmrant
Conditions) to the Warrant Decl the words "A$0.08- in the line cc*nmencing
"C-' ahall be ddeted andreplaced with the words -A$0.032'.

For the avoidance ofdoubt, the condition to the occ:nnce of the ESective Dite is fbrthe
sole benefit of the Sole Noteholder.

3. UNDERTAKINGS

On the Effbctive Date, in crilgideration of the Note Trustee granting the waiver request
purloant to the temts and conditions of the Waiver Letter, ClC unde,takes to the Sole
Notcholder (the "Undertaking,9 to:

(a) i=ue s xw Warrant Certilcate to Ch© Sole Notcholder (11 Warrantholder)
reflecting the new liple dab of23 May 2019; ind

(b) update the Register to reflect that the period ofconversion is any time between the
date ofcertificate grant and 60 months allorismn

4. CONFIRMATIONS

ClC con*rrn. to the Sole Notcholder that

(a) itacknowledgm, consents toand agrees tothernat&erm set out inthis htter;

(b) fhat all obliptions and Habili es owe£tby it under erin connection with the Cl
Guamntee, Oziginal I.,Der Oast.:ime and dio Note Trmt Deed (85 Iticvmt)

1
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remain in full forcend efict notwithlt=nding the wniven :md other matters set
out in thim letter:

(c) each Encmnbrince created or expremed to be creared by it shall rernain in full
force and cflect notwithstanding the waivers and other matte:, se: out in this lettEr;
and!

(d) parh Flrnmh,·mve cre,1,81 or ernr,1.-1 to be crmatpri by it cootim,MI to secure the
Secured Moneys (= defined inthe Security to which it is party) under the
Transaction Docmnenta,

including in each cue u modified or supplemented by this letter.

5. MIECELLANEOUS

(a) Thi; 1* shall not be construed = (D immi¥*ing the terms of any Transaction
or (ii) prejudicing or waiving any right, power or remedy of the Note

any Bmeficiary ora W=rantholder under any Tran=lion 4
other than as expressly n out in paragraph 2 (Amendments to 60 Warrant Def
above

(b) Once this leuer is signed by 111 parties to it, ClC agree< within twenty (20)
Business Days' ofa demand bythe Sole Noteholder, to pay to the Sole Noteholder
the •Flwqmt of'all c„e, and expen,es (inc]uding legal fees) reaso,iably incurred by
fbe Sole Notcholder in connection with the negotiation, preparation and execution
ofthis 1,4tpr or the U, i- , '.1, 4 ri,ntmin=1 in thi. letter.

(c) The representalions and warrEnties given 11™ r clause 4 (R,pre,0,1,21#21; and
»wronti#) of the Original I=uer Guarantee are deemed to be mide by C lC (by
reference to the Scts and circlunltances then existing) to each Note Party on:

(i) the dito ofthis letter; =i

(ii) the Effoctive Date,

ind references to Sim deed" in thole repre,entstinni should be wi,trued as
reirences to this letter.

(d) The repragentatirma and wmanties given Imder .W. Security to which ClC is a
puty are deemed to berepeated by each of them (as by ref=ence to tbe
 *m mid 4 .„„ B .. -, dum exidif to cach Nom Party on:
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(iii) the date ofuls letter; End

Ov) the Effectiw Date

and reference, to tis deed" in thooe represent=tions •hould be construed as
references to this letlor.

6. i 1 3 ' ASSURANCE, COUNIERPARTS AND GOVERNING LAW

(a) C ]C agrees thmt it shan. atits own cost nd cxpe.„2- pmmptly do all acts =1
accum all documen# as may benecessary ordesirable to give efict to this letter
End the traniactinnt srwl agrivins,1, NW,im, '.'Ad her*n

(b) This letter may be ex-10 in any Inm,I r of count=part, In,1 41. has the-
efrect as if thesignatures on the countmparts were on a single copy ofthi. letter.

(c) This letter 0111 be gove:ned by the lava ofNew Soutb Wales,nd upon execution
by CIC 11]011 take oftbct as a dest poll for thelv..,fit of the Sole Notplwilder.
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Yours fhi Ily

The COMMON SEAL of
Cl COMMODITIES PTE. LTD. wu
affired hereto in *mini„,ce with itt
Articles ofAssoctaii,v 

Sissature of director

Craig Andrew Wallace
Name ofdirector (block letten)

S*Bantofditdoti xcretityl
anthoriled,ignatory

Mime ofdirector/ aecr*ary/ authorised
aigI fory

)

)

)

)

.............................................................
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For andombehilfof
OL MASTRu i i , i

Nan25cm Harris' 1
Title: Authorised SignAy


