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ASX’S UPDATE TO TERRACOM’S WAIVER APPROVAL  

 

Universal Coal Plc (“Universal” or “Company”) (ASX: UNV) refers to the announcement released by ASX-listed 

Terracom Ltd (ASX: TER) (“TerraCom”) on 13 February 2020 in respect of a waiver (“Waiver”) granted by ASX 

Limited (“ASX”) from ASX Listing Rule 7.1 (“TerraCom Announcement”).   

Reference is also made to the announcement issued by ASX today in respect of the Waiver, attached.  The 

ASX announcement refers to an updated version of the Waiver (the “Updated Waiver”). 

Background 

The Waiver and Updated Waiver impact on the unsolicited takeover offer for Universal by TerraCom’s 

subsidiary, TCIG Resources Pte Ltd’s (“Unsolicited Bid”).  The effect of the Waiver and the Updated Waiver is 

to permit TerraCom to issue ordinary shares without shareholder approval in connection with the Unsolicited 

Bid. 

After reviewing the terms of the Waiver, the committee of the Universal board constituted to consider the 

Unsolicited Bid (“Bid Committee”) was concerned that the basis for the grant of the Wavier was flawed and that, 

accordingly, the validity of the Waiver was in doubt.   

Engagement with ASX 

As a consequence, the Company contacted ASX regarding the grounds on which the Waiver was granted.  

ASX responded by agreeing to undertake a review of those grounds.  The consequence of ASX’s review is the 

Updated Waiver. 

Pause in trading 

Universal has been in a trading pause since market open today.  The trading pause was applied by ASX.  

Universal prepared a market release to explain its concerns about the Waiver and its engagement with ASX, 

but ASX declined to approve the form of the announcement.  Later in the day, ASX released the Updated 

Waiver. 



 

 

 

Reinstatement to trading 

ASX intends to lift the trading pause it applied this morning. 

The Bid Committee is in the process of considering the options available to the Company in respect of the 

TerraCom Announcement, the Waiver and the Updated Waiver.  In this respect, the Bid Committee reserves 

Universal’s rights in all respects.   

The Bid Committee maintains its recommendation that shareholders and holders of CHESS Depositary 

Interests DO NOT TAKE ANY ACTION OR MAKE ANY DECISION in relation to the Unsolicited Bid.   

The Bid Committee 
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About the Company: 

Universal Coal Plc (incorporated and domiciled in the United Kingdom) is an ASX listed mid-tier +10Mtpa coal 

mining company (ASX:UNV) which operates three thermal coal mines in South Africa; the 4.0Mpta opencut 

Kangala Colliery, the 3.7Mtpa opencut and underground New Clydesdale Colliery and the 3.4Mtpa opencut 

North Block Complex. Universal’s fourth colliery is currently under construction and is set to deliver coal 

product at the rate of 1.2Mtpa from November 2019.   

Universal's mines include both opencut and bord and pillar underground operations that are delivering product 

into the South African and international coal markets. They have an executive team possessing a proven track 



 

 

 

record of developing and managing profitable operations with experienced in-house technical and commercial 

competencies and good relationships with service providers, traders and end users. 

Universal is delivering strong positive cash flow from its operations and is committed to building a sustainable 

mid-tier coal mining company providing investors with exposure to profitable coal mines.  

Further information on Universal can be found at www.universalcoal.com  
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