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CAPITAL

29 July 2011

The Manager

Companies Section

Australian Securities Exchange Limited
Level 10, 20 Bond Street

SYDNEY NSW 2000

By fax: 1300 135 638 (4 pages)

Dear Sir
ZAMBEZI RESQURCES LIMITED

Please find enclosed a notice of change of interest of substantial holder (Fdrm 604) pursuant to Section
671B of the Corporations Act.

The notice has been served on Zambezi Resources Lirnited.

Yours faithfully

Al

Slmon F Durack
Company Secretary

LinQ Capital Limited

ABN 66 098 197 258 Level 1 T. +61 8 9488 8686
Responsible Entity for the 17 Ord St PO Box 1134 F: +61 8 9481 0666
LinQ Resources Fund West Perth West Perth E:info@lingresources.com

ARSN 108 168 190 WA Australia 6005 WA Australia 6872 W: www.lingresources.com
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme ZRMBEEI RESQURCES LIMITED

ACN/ARSN ARBN 124 462 B6

1. Detgils of subslantlal holder(1)

Name LING GROUP (LIND RESOURCES FUMD) - ASHDCON NOMINEES PTY LTD
ACN/ARSN (if applicable) ACN 107 455 £87

There was a change in the Interasts of the
substantial halder an 25 j07,2011

10 ;122009

The pievious natice was given te the company on
10 412,2008

The pravious notice was (faled
2. Previous and present voling power

The Lotal number of voies attached to all the voling shares in tha company or voting interests In the scheme Lhal the substantial halder or an assoclate (7) had 4 relevant interast (3)
fin when 1ast requirad, and when now required, to giva  subslantlal halding notice to the cormpany or scheme, are &5 faltows:

Class of securlties (4) Previous naotice Present nalice
Parson's votes | Valing powar [5) Person's vates]  Vating power (5)
ORDINARY SHARES 202,969,400(26,24% 271,486,33421.57%

3. Changes In relevant interesls

Particulais of each changa in. or ehange In tha nalure of, a ralavant inlerest of the substantial holder or an associalé in voling securities of Lhe company or scheme, singe the
substantial hoider was last required to give @ substantial holding natica to the company o schere are a5 fallows:

Date of Person whose Nalure of Cansideration (lass and Person's vates
change relevant intarest ehange (5) glven in relation number of affected
changed Lo change (7) securilies
affected

35/07/11 |Ling Capital Ltd|Refsr annex. A |Refer annexure A8, 516,934271,486, 334

4. Presanl ralavanl interests

Particulars of each televant interest of the substantial holder in voting securities after the changs are as follows;

Holder af Registered Person entitled Nature of Class and Person's vares
relevanl holder of to be registered relavant number af
interest securities as halder (8) interest () SECUritins
Ling Perpetual - Control voting [0rd shares271,486,334
Capical Corporate Trust power
Ltd Led
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5. Changes in associalion
The persons who have becarme assaclales (2) of, ceased ta be agsociates of, or have changed the nature of their assaciation (9) with, the substantial holder in refation to voting
interests in the company or schema are as follows:

Name and ACNJARSN (If applicable) Nature of association

6. Addresses
The addresses of persons named in this farm are as follows:

Nama Address
]
Signature
print fiamd STMON DURACK [ =~y capacity GOMPANY SECRETARY
sign here [ \ !% : é? date 29/ 07 /2011
DIRECTIONS
m II there are a numher of substantial holders with similar or related refavant interests (e, 2 corporation and its related corporations, or the manager and trustee of an

equity trust), the names could be included in an annexure ta the form. IF the relevant interests af a group of persans are essentially similar, they may be refered to
Ehrouighaul the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
farr.

@ See the deflnltlon of "assaciale” in sectlan 9 of the Corparations At 2001.

K] See Lhe delinition of relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,

@ The: vating shares of a company constitule one class unlass divided into separate classes.
{5) The person's votes divided by the tetal vates in the body eorporate or scheme multiplied by 1a0.
() Inclute details of:
()] any refavant agreement or other circumstances because of which the change In relevant interest accurred. If subsection G71814) applles, a copy of any

dacument selting out the terms of any relevant agreement, ani a statement by the person giving full and accurate details of any contract, scheme ar
acrangement, must accampary This lorm, tagether with 3 wrilten statement cerlifying this cantract, scheme or arangement; and

1} any qualification of the power of a parson to exercise, contral Ihe exercise of, ar influence the exercise of, the voting powers or disposal of the securities t
which the relevant inlerest relates (indicallng clearly the particular securitles Lo which the qualification applles).

See the definition of "relevant agreement” in section 9 of the Corparations Act 2001,

¥)] Details af the conslderation must inchide 2ny and ali benefits, monsy and arher, that any persan from wham a relavant interest was acquiied has, or may, bacorr e
entitled (o receive In relation ta that scquisition. Detalls must be included even if the bene(it is conditional an the happening or noL of & corLingency. Datails must be
incluged of any benzfit pald on behalf of the substantial holder or its associale in retation Lo the acquisitions, even if they are not paid directly o the persen from whom
the relevant interest was acquired.

{8 If the substantial holder is Unable to determing the identity of Lhe person (g, if the retavant Interest arises because af an option) write "unknawn'.

{9 Give details, if apprapriate, of the present associalion and any cnange in that assoiation since Ine fast substantial holcing notice.
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ANNEXURE A

This is annexure A of 1 page referred to in form 604 “Notice of change of interests of substantial
halder”

AT .

Simon F Durack
Company Secretary

Details of transactlons are get out below

Dates Transactlon Number Consideration
15/9/10 Placement 50,000,000 $900,000
18/5/11 Buy 2,473,288 $64,032
19/5/11 Buy 1,226,712 $35,298
25/7/11 Buy 14,816,934 $366,423




