TALISMAN MINING LTD

PO Box 1834, Oshorne Park WA 6916
Tel 81 8§ 9445 8282 / Fax: 81 B 9445 8575
www talismanmining.com.au

23 November 2006

The Manager
Company Announcements Office
Australian Stock Exchange

Bv Electronic Lodgement

ENTITLEMENTS OFFER

Please find attached the application for quotation of 7,863,862 31 December 2010 options pursuant to acceptances
under the offer announced 18 October 2006.

Yours sincerely

/77/ /
WA

Lioyd Flint
Company Secretary

WAWordExBPLBLICTalisman Mining LimifediAnnouncermentddL- ASK-EntitlementOffer-231 106.dac



Appendix 3B
New issue announcement

Rule 2.7, 3. H1L3, 3.10.4, 3.10L.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents nol available now must be given {o ASX as soon ay available.  Information and
docrments given to ASX become ASX s property and may be made pubiic.

Introduced 17596, Origing Appendix 30 Amended 17098 B0/, 172006, 30532001, 11320062, 1712003, 240 EQR24G08,

Name of entity

[TALISMAN MINING LTD

ABN
71 779 336 495

We (the entily} give ASX the following information.

Part 1 - All issues

You must complete the relevant sections {atiach sheets if there is not enough space).

b *Class of Tsecurities issued or o be | 20c Listed options exp. 31/12/2010
ssued

2 Number of Tsecurities issued or Lo | 7,863,862
be issued (0 known) or maximum
aurnber which may be issued

3 Principal terms of the *securities {eg, | Quoted options, exerciseable at 20c¢, expiring 31
if oplions, exercise price and expiry | December 2010
dale; i partly paid *securities, the
amount outstanding and due dates
for  payment; if  *convertible
securitics, the conversios price and
dales Tor conversion)

+ See chapter 19 for defined terms.
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Appendix 3B
New issue gnnouncement

6

Dy the *securities rank equally in all
respects from the daie of allotment
witlh an existing *class of quoled
Tsecurities?

If the additional securities do not
rank equally, please state:
¢ the dale lrom which they do

e the extent o which they
participate for the next dividend,
{n e case of a rus
disiribution) or interest payment

* the extenl w0 which they do not
rank equally, other than in
relalion to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(IT issued as consideralion for the
acquisition of assets, clearly identify
those assets)

Daies of entering *securilies inlo
uncertificated holdings or despateh
of certificales

Number and  *class  of  all
*securilies guoled on ASX
{including he securilies in clause 2
if applicable)

Nao

- on exercise of option on or before
3171272010
- donol participale in dividends

- no enlitlement 0 vote in general
meelng

7.863,862 options lor 1c each {pro rata)

To  raise funds  f0  progress
exploration projects and directors
remumneration

22 November 2006

Number +lass
27,338,368 | Ordinary shares
7.863 862 20¢ Options exp. 31/12/10

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

G

16

Number and “Felass  of  all
*securilies not quoled on ASX
{including the securilies in clause 2
il applicable}

Number *Class
12,939,638 Ordinary shares
3,900,600 25¢ options exp. 30/6/08

Dividend policy (in the case of a
trust, distribulion polcy) on the

increased capilal {inlerests)

No policy currently

Part 2 - Bonus issue or pro rata issue

l

6

19

s securilty  holder

required?

approval

{s the issue renounceable or non-
rencunceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date £ determine
gntitlements

Wil holdings on different registers
{or subregislers) be aggregated lor
catculating enlitlements?

Policy for deciding entillements in
refation Lo fraclions

Names of countries in which the
entity has *securily holders who
wil nol  be sent new  issue
documents

Nate: Security holders most be told how  their
entitlements are 19 be dealt with.

Cromy reference: ruke 70

Closing  dale  for receipt  of
acceplances or renuncialions

No

+ See chapter 19 for defined terms.
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Appendix 3B
New issue gnnouncement

26

30

3

Amount of any underwriting fee or
commission

Names of any brokers 10 the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee payable
0 brokers who lodge acceplances
or renunciations on  behall  of
*security holders

If the issue & conlingent on
*security holders” approval, the date
of the meeting

Pale enlitlement and acceplance
form and prospecius or Producl
Disclosure Statement will be sent o
persons enlitted

If the entity has issued options, and
the ferms enlitle option holders ©
participate on exercise, the date on
which notices will be sent [0 option
holders

Pate rights trading will begin Gf
applicable)

Pate rights trading will end Gf
applicable)

How do *security holders sell their
entitlements  in fulf  through a
broker?

How do *security holders sell part
of their entittements  twough a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

32 How do *security holders dispose of
thelr entitlements {except by sale
through a brokery?

33 +*Despatch date

Part 3 - Quotation of securities

You need only complete ihis section if you are appiving for quoiation of securities

34 Type of securities

{tivk one}
{a} Securifies deseribed in Pari 1
(b} All other securifics

Frampde: eestricted seonritis ot the end of the eserowed period, partly paid secusities that become fully pard, employae
iwentive shaes ssenrities when restriction ends, securities fssued on 2xpiry o comversion of comaertible seearities

Entities that have ticked box 34{a)

Additional securities forming a new class of securities

Tick to indicate you are providing the bformation or
docments

35 If the *securifies are *equily securilies, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional Tsecurities held by
those holders

36 If the *securities are *equily securities, a disiribution schedule of the addilional
*gecurities setting out the number of holders in the calegories
1- 1,080

1,001 - 5,060
5,601 - 19,6006
10,061 - 100,600
100,001 and over

37 D A copy of any trust deed for the additional Tsecurilies

+ See chapter 19 for defined terms.
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Appendix 3B
New issue gnnouncement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of sccurities for  which
rquotation is sought

Class  of  *securities for which
quotalion is sougly

Do the *securities rank equally in all
respects from the date of allotment
wilh an existing *class of guoted
*securilies?

If the addilional securities do not

rank equally, please state:

¢ the date from which they do

¢ the extent to  which they
participate for the next dividend,
fin the case of a  (rush,
distribution} or interesi payment

¢ e exlent to which they do not
rank equally, other than in
relation 1o (the next dividend,
distribution or interest payment

Reason for request (or quolation
now

Exaraple: Tn e cass of restricted seenrities, end of
prstrECion prriod

(if  issued upon conversion of
another security, clearly wdenlify that
olher securily}

Nuniber and *class of all Fsecurities
quoted on ASX  (including  the
securilies m clause 38)

Number

+(lass

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

I3

Sign here:

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
guote the *securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the *securities fo be guoted complies with the Taw and is not
for an tllegal purpose.

. There is no reason why those *securities should not be granted +quotation.
. An offer of the *securities for sale within 12 months after their issue wiil

not require disclosure under section TOT(3) or section 10120(6} of the
Corporations Act.

Note: An entity sy need 10 oblain appropriste wareasties fom subscribers {or the securities 1 ordey to be able w0 pive
this warranty

. Section 724 or section 1016E of the Corporations Act does aot apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be guoted uader section 10198 of the Corporations Act af the
time that we request that the *securities be quoted.

We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

We give ASX the information and documents reguired by this form. If any
information or document not available now, will give it to ASX before *guotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are {will be) true and complete.

Date: .23 November 2006..

Company secretary

Print name: Eloyd Fiint...............

+ See chapter 19 for defined terms.

2412005 Appendix 3B Page 7



TOP SPREAD REPORT

TALISMAN MINING LIMITED CPID:  DENNIS VOO DATE: 23111/2008 10:58:53AM
ABN‘7TE 079 536 495 CLASS: TLMYE?3S OP3V1210 PAGE: 1

1 - 1,000 8 5,840 0.058 %

1001 - 5,000 &3 277.393 3.527 %
5001 - 140,600 41 327 687 4167 %
10001 - 100,600 o7 3.082.428 36167 %
100401 - ©99.999.999.9% 12 4172508 53.05¢ %
TOTAL 238 7,863,862 " 100.008 %

OWVERBEAS 3 112,837 1431 %

1-459 a a OO0 %
1000 - 1999 a a OO0 %
2000 - 2899 25 T0%.0od 8915 %
3000 - 3999 @ 32718 G416 %
4000 - 4359 g 57,902 G736 %
GOGC - 5389 13 108,606 1.354 %
G000 - 6359 174 4,850,008 707
TOOG - 7004 il il OO0 %
8000 - 8389 a a OO0 %
QO6k - 2999 0 a OO0 %

TOTAL 239 7,863,862 150.088 E




TOP 20 HOLDERS REPORT

TALISMAN MINING LIMITED OPI:  DENNIS VOO DATE: 234 1/2006  10:58:53A8
ABMN:T1 0TS 536 485 CLASS: TLM76736 OP311210 PAGE:2

RANK SHAREHGLDER Total %o Issue Lum % Sum Total Ylssue Unlt Sallnlt
Unlts Lapital Unhts Uniits Units Capital Change Change
1 ARCARD BOLDINGS PTY LTD 4,530,001 19456 1,530,009 18456 1,530,004 19.458
11601 WEST SWAN ROAD
HEMLEY BROOK WA 8055
Z MR GRAHAM GEOFFREY WALKER & 475,000 G.040 2,008,001 25406 475,000 G040

MRS THELMA JEAN WALKER
<WWALKER SURER FUND AIG>
226 YORK STREEY

ALBANY WA 5330

2 FAYEPTYLID 433334 4.239 2338335 28,730 433334 4235
LEVEL 2 BRECON HOUSE
41-47 COLIN BTREET

WEST PERTH WA BO0S

4 MR GRAHAM GEOFFREY WALKER & 433,334 4.239 2671669 33474 433,334 4235
MRS THELMA JEAN WALKER
226 YORK SYREEY

ALBANY WA 6330

& MURCHISON RESOURCES PTY LTS 433334 4.239 3,005 003 35243 433334 4235
P BOX 0204
KALGOORLIE WA 6430

& CGROUP # 853003 266, 667 3,381
KR |AN KEITH MACPHERSON 266 H6T 2.381 3271870 4604 266 H6T 2.381
3 BERMARD SYREEY
CLAREMONT Wa BOE0
T MR YHOMAS ROBERY GERARD 170,000 2162 3,441 670 43,766 170,000 2162
SUTHERLAND

40 BILLCREST AVENUE
PEMRITH NSW 2750

& CGRAHAM GECFFREY WALKER & 166667 21149 3808337 45 865 166667 2115
THELRA JEAN WALKER
<WALKER SJUPER FUND A
226 YORK SYREEY
ALBANY WA G330

% RICCARDG VITTING 166,667 21149 3775004 48004 166,667 2115
<GARGOYLE SUPER FUND A=
P BOX 1004

WEST PERTH WA BETZ

10 NOR-WESY CONSTRUCTIONS 150,000 1907 3,925 004 49912 150,000 1.907
PTY LTD
3 BOX 212

TOM PRICE W 6751

11 STEVEM JAMES ELLIOTT 136.667 1738 4061 671 81650 136.667 1.738
11B0Y WEST SWAN ROAD
HEMLEY BROOK WA 6035

12 WYTHENSHAWE PTY LTD 10234 1.409 4 172 505 53089 10234 1.40%
P BOX B8
WEST PERTH WA BETZ

12 MICHAEL ARTHUR JAMES 100,000 1.272 4 272 50E 54 331 100,000 1.272
HAMNINGTOM
114 5T LECHARDS AVENUE
WEST LEEDERVILLE WA BOOT

14 JOHN ZACCAREA 83.334 1068 4 355 838 &5.381 a3.334 1.060
<ZACCARIA SHARE AICH
132 BHAKESPEARE SYREET

MOUNT HAWTHORN WA 8016

15 WESTERN TRADING PTY LTD 78,334 0995 4434 173 56 38T 78,334 0998
PO BOX 412
WEST PERTH WA BET2

18 MISS MICOLA SUSAN TOMLIN 0000 0.650 4504 173 rgvras FO.O00 0840
MEADOW WVIEW COTTAGE

WHATERY LANE CHURCH CROOKHAM
HAMPSHIRE GUt3 ORMN
URETED KiGDOM

17 MR ANDREEW KENMETH BRUCE 65.334 0.669 4 572 507 58348 68.334 0885
MORTIMER
LENEIT 1
17 MO UNT STREET
COOGEE NEW 2034

12 MR OAVID GEORGE CRAGGS & BE.BET 0645 4 638174 55994 &6 BET 0.848
MRS AMGELA NORMA CRAGGES
PO BOX 144



TOP 20 HOLDERS REPORT

OPil:  DENNIS VOO
CLASS: TLM76736 OP31i210 PAGE: 3

DATE: 231 1/2006 10:58:53AM

TALISMAN MINING LIMITED
ABN:T1 079 536 485

RANK SHAREHGLDER Total %o Issue Lum % Sum Total Ylssue Unlt Sallnlt
Unlts Lapital Unhts Uniits Units Capital Change Change
PALMYRA WA G157
1% IMDIO HOLDINGS PTY £TD 66667 0645 4. 705 541 5884 &6.BRET (.848
&24 KIAH STREET
TOM PRICE WA 6751
200 PICTON HOLDINGS PTY LTD 66667 0645 4. 772508 G068 &6.BRET (.848

P BOX 695
SOUTH PERTH WaA 6551

4,772,508 £0.68%




