5 April 2004 Office of the Company Secretary

The Manager Level 41

242 Exhibition Street
Company Announcements Office MELBOURNE VIC 3000
Australian Stock Exchange AUSTRALIA
10th Floor, 20 Bond Street Telephone 03 9634 6400
SYDNEY N5W 2600 Facsimile 039632 3215
ELECTRONIC LODGEMENT

Dear Sir or Madam

KAZ Group Limited

Telstra notes media speculation in today’s press concerning a possible transaction
with KAZ Group Limited. While Telstra does not generally comment on media
speculation, Telstra can confirm that it has been in discussion with KAZ. No decision

to proceed with any transaction has been taken.

Yours sincerety

/ (NS

Douglas Gration
Company Secretary

Telstra Corporation Limited
ACN 051 775 556
ABN 33051 775556



