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Friday 9 July 2004 2192004
KAZ acquisition formally approved

Telstra’s offer to acquire 100 per cent of the shares of Australian ICT services and
Business Process Outsourcing (BPO) company KAZ Group Limited for $333 million
has been formally approved.

The acquisition will be completed on 19 July 2004 following today’s Federal Court
approval of the Scheme of Arrangement and the approval of KAZ shareholders and
option helders earlier this week. KAZ shareholders will receive 40 cents per share.

Telstra Services Solutions Managing Director, Mr Mike Foster, said Telstra was
pleased with the strong support the acquisition offer had received from KAZ staff,
customers and shareholders.

“We are very excited to gain the necessary approvals to acquire KAZ and look
forward to completing the acquisifion later this month,” Mr Foster said.

“While KAZ will continue to be operated as a separate business entity, the acquisition
will make available a broader range of ICT and BPO solutions fo our business and
government customers alongside Telstra’s traditional telco services.

“The combination of KAZ and Telstra’s current Services Solufions business will
create a profitable business unit with initial revenues appreoaching $1 billion per vear.”
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