Australian mment
Department of Communications, FACS I M I L E

Information Technology and the Arts

our refarence

to: Manager, Company Announcements  from: Brenton Thomas,

Office, ASX GM, Enterprise and Infrastructure
fax: 1900 999 279 phone: 02 6271 1044

phone: 02 9227 0334 fax: 02 6721 1886

number of pages: 5 date: November 16, 2004

GPO Box 2154 Canberra ACT 2601 Australia » telephane 02 6271 1000 » facsimile 02 6271 19(H
email decita.mail @deita.gav.au = website http://Awww.dcita.gov.au

Dear Sir or Madam
Telstra Share Buyback - Notice of Change of Interests of Substantial Holder

In accordance with section 671B of the Corporations Act 2001, 1 attached a notification
for the market indicating movement in the Commonwealth of Australia’s shareholding
in Telstra.

If you have any questions, please contact Mr Paul Mooney on 02 6271 1842,

Yours sincerely

Cil-/d

Brenton Thomas

(General Manager

Enterprise and Infrastructure
16 November 2004

IMPORTANT: This facsimile may contain private or confidential information. If you think you
may not be the intended recipient, or if you have received this facsimile in error, please notify the
sender by telephone so that we can arrange for the return of the documents to us at no cost to
you. If you are not the intended recipient, yor must not reproduce any part of this transmission or
disclose its contents to any other party,
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Alll'strnllan Governmenf |

Department of Communications,
Information Technology and the Arts

our referance

The Manager

Company Announcements Office
Australian Stock Exchange

4" Floor

20 Bridge Street

SYDNEY NSW 2000

Dear Sir or Madam

Telstra Share Buyback - Notice of Change of Interests of Substantial Holder

In accordance with section 671B of the Corporations Act 2001, 1 attached a notification
for the market indicating movement in the Commonwealth of Australia’s shareholding

in Telstra.

Yours sincerely

Brenton Thomas
(General Manager

Enterprise and Infrastructure
16 November 2004

GPO Box 2154 Canberra ACT 2601 Australla = telephone 02 6271 1000 » facsimile 02 6271 1901
email deita.mall@deita.gav.au » website http://www.dcita.gov.au
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Form 604

Corporations Act 2009
Section 671B

Notice of change of interests of substantial holder

Tg Company Name/Scheme

ACN/ARSN

1. Detalls of substantial holdar (1}

Name

ACN/ARSN {if applicatie)

TELSTRA CORPORATION LIMITED (“Telstra”)

051 775 556

The Crown in right of the Commonwealth of Australia (‘Commonwealth )

N/A

Thera was a change in tha interests of the

substantial holder on

The prévious notice was givan to tha company on

The previous notice wes dated

2, Previous and present voting power

15/ 11/ 2004

N/A

Nr&

The provisions of the Corporations Act requiring tha ladgament af substantial
sharaholder notices did not apply to the Commonwaalth until 13 March 2000.

On that basis, the Commonwealth has not previously lndged a substantial sharahokder

notice in respect of its Intarest In Telztra. Thers has been no mavament in the

Commonwaalth's holding In Telzlra of greater than 1% batween Octobar 1989 (whan

the Commonwseatth disposed of 16.6% of its interast In Talstra as part of the sacond tranche
of the sale by the Commonwealth of its shares In Talstra (T2") and

15 November 2004, when the change described in this nofice ocsurred,

The tptal number of votes aitached to all the veting shares in the company of voting Intarests in the scheme that the substantial hoider or an associate (2) had a relevant
interast (3} in when last required, and when now redquired, to give a substantial holding notice to the company or scheme, are as folows:

Clags of sacurities (4) Pravious notice Present notice
Farson's volos Votlng power (5} Person's vales [ Voling powar (5)
ORD 6,446,207,123 50.1% 8,448,207 123 51.8%

3. Changes in relevant interests

Particulars of sach change in, or changa in the nature of, a relevant interast of the substantial hakder or an associate in voling securities of the compeny or scheme, sints the

substantial hokder was last required to give a substantial holding notice to the company or schome are as follows:

Date of changa Person whose Nature of Consldaration Class and Parson's votes
ralevantintersst | change (6) glven L ralation numbar of affected
thanged to change (7} securities affected

Talstra bought back 1.85% | N/A. Ordinary Shares
16/11/04 Commonwealth of its share capital in & N/A
shara buy-back conducted Shares bought
in 2003 and a furthar back in 2003
147%in 2004, The being,
Commonweaith did not 238,241,174 and
participate in sither buy- gharas bolight
back and a5 a back in 2004
conzaquenca the baing
Commonwealth's post T2 185,284 289
holding ot 50.1% has now
incraasad to 51.8% (there
was a 0.95% Incroase after
tha 2003 biry-back and a
0.75% increase after the
2004 buy-back)
Motice of change of interesta of subst sharsholder. DOC
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4, Pregent relevant intorests

Particulars of agch relevant intarest of the substantial holder in voting sacurities after the change are as follows:

Holder of mlevant | Ragistared Paraon sntitied Neture of Class and number of | Parson’s vales
intarest holder of 1o be reglstared ralavant gacuities
sacurites as holder (8) Intarest (6)
Commanweaith Commonwaaltt Commaonwealth Lagal and bansficlal | 8,446,207 123 B448,207 123
awner of sharas Ordinary Shareg

5. Changes In agsoclation

The persons who have bacome assoiates (2) of, ceasad to b associatas of, or have changad the nalurs of thelr asgociation (8) with, the substantal holder in relation ta voting
intaragts in the compary of scheme are as follows:

Name and AGN/ARSN (If applicable) Nature of association

N/A

€. Addragses

The addresses of parsons named in this form are as follows:

Name Addrass

Commonwaalth /- Departmant of Commurications, Information Technology and the Arts (DCITA)
28 Sydney Avenue, Forrest ACT 2603 (AP0 Box 2164, Canbaita ACT 2600)

N
Signature
printname  Brenton Thomas capacity, Genaral Manager, Enterprise & Infragtrugture, DCITA, for
and on bahalf of tha Minigter for Communications, informaticr
Tachnology and the Arts
sign hera date /é‘i //.’ CD‘}Z

Y

{3
@
)
{®

M

{€)

5/F%

T |

DIRECTIONS
If there are a numaer of substantial hoklers with similar of related ralavant interests (ag 4 corporation and it ralated comporations, or the manager and trustee of
an equity trust), tha names could be included In an annexure to the form. |7 the relevant Interests of a group of parsong are essentally similar, they may be
referred to throughout the form as & specifically named group if the memberahip of sach group, with the names and addresses of membars is cloarty set ot in
paragraph 8 of the form.
Sea tha dafinition of *associate” in saction 9 of the Corparations Act 2001.
Sea the deflnition of “ralevant intarast in sections 608 and 671B(7) of tha Corporations Act 2001
The voting shares of a company canstifuts one clazs unleas dividad int separate classes,
Tha parson's vates divided by the total votas in the bady comerals or scherme multiplled by 100.
include details of,
(a) any rolavant agreement or other circumstancas bacause of which the changs in refavant intersst oocwmed. If subsection 6716(4) applies, & copy of
any document satting out the terms of any relevant agreement, and & statement by (e persan giving full and accurate details of any contract,

scheme or amangemant, must accompany this form, together with & written statemant certifying this contract, schame or amangemant; and

(o) any qualification of the powar of a parson to exsrvise, control the exercise of, or influence the axercke of, the veting powers or dispasal of the
secunities 1o which the relevant interest relates (indicating clearly the particular securiies fo which the qualification agples),

See the definition of “relavant agresment” in section 9 of the Cotporations Act 2001.

Details of the consideration must ingluda any and all banafits, money and othar, that any parson from whom a relevant interest was agquired has, or may,
become entifed to racelva In relation to that acquisition. Details must ba Included even if the banafit is conditional on the happaning or not of 8 confingency.
Details rust be included of any benefil paid on behall of the substantial heldar or s associate in relation to the acqulsitions, even If they are not paid directly to
tha parson from whom the relavant interast was acquirad,

If the substantial holder is unable to datemtina the igentity of tha parson (eq if the relevant Interest arisas bacause of an option) write “unkhown”.

Give detailz, if appropriate, of the present assosiation and any change in that assoclation sinca the last substantial holding natloe

A A Fa 1197 SHOJITIL 9881T.Z9 219 : hq juas xej



55 Hd A A Fa-1T1.-9T SHOOITAL 9881T.Z9 219 : hq juas xej



