10/02/2005

Company Announcements Office
Australian Stock Exchange

4" Floor, 20 Bridge Street
SYDNEY NSW 2000

ELECTRONIC LODGEMENT

Dear Sir or Madam

Office of the Company Secretary

Level 41

242 Exhibition Street
MELBOURNE ViC 3000
AUSTRALIA

Telephone 03 9634 6400
Facsimile 039632 3215

Re: Analyst Briefing - Haif year results presentation pack

In accordance with the listing rules, 1 enclose an announcement for release to the

market.

This Announcement has been released simultaneously to the New Zealand Stock

Exchange.

A

Douglas Gration
Company Secretary

Telstra Corporation Limited
ACN 051 775 556
ABN 33051 775556



Telstra’s
fundamentals are strong




Delivering
on guidance

Increasing cash returns
for shareholders




Continued strong growth
in sector

Improved customer service
is aur top commercial priority




Strong result
and engoing capitat management




Growthin EPS & DPS

Delivering
on improved business performance




Strong Growth in Mobiles, Internet & 1P
as PSTN voice declines

Maintaining margins
as revenue growth improves




Optirising cash flow
from fixed network




Solid performance in
increasingly competitive market

Broadband

a new growth engine




Commercial Search
is the future for Sensis

Cost growth

is demand driven




Hong Kong's Resale agreement allows
teading mobile operator nationwide residential offering

Adjusting operating model to meet
sharehoider demand requirements
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FY05 capex guidance $3.3 billion
including 3G
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Free cash flow generation
continues to grow

Delivering improved cash returns
to shareholders
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Target parameters provide
flexibitity for the future
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Regulatory issues
being proactively managed

Execution will deliver
shareholder returns
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Company financial focus:
profitable revenue, margin & cash flow
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