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Supplementary Disclosure – ASX Announcement 22 August 2024 

True North Copper (ASX:TNC) is pleased to provide supplementary disclosure of the specific categories of Mineral Resources 
and Ore Reserves disclosed in it ASX announcement on the 22nd of August 2024 entitled “Geophysical survey highlights 
growth opportunities at Mt Oxide Project” 

In this announcement under the heading “Mt Oxide MIMDAS Survey Results Summary” and in Figures 2 and 3 the Vero 
Resources was reported as “total combined Measured, Indicated & Inferred resource”as follows: 

“15.03Mt at 1.46% Cu & 10.59g/t Ag for a contained 220kt Cu & 5.13Moz Ag4 Indicated and Inferred resource and a 
separate 9.15 Mt at 0.23% Co total combined Measured, Indicated & Inferred resource5” 

4.True North Copper Limited. ASX(TNC): ASX Announcement 9 August 2024: True North Copper Updates Vero Copper-
Silver Resource. 

5.True North Copper Limited. ASX(TNC): ASX Announcement 28 February 2023: Acquisition of the True North Copper 
Assets.   

True North Copper provides the specific categories of Mineral Resources and Ore Reserves in Annexure A taken from the 
original ASX releases referenced as 4. and 5. Above 

Additionally, True North Copper and Mr Daryl Nunn wish to replace in the same ASX Release the Competent Person 
Statement with the statement below  
 
 
COMPETENT PERSON’S STATEMENT 
 
Mr Daryl Nunn  
 
The information in this announcement includes exploration results comprising Vero and Camp Gossans MIMDAS Induced 
Polarisation (IP) & Magnetotellurics (MT) geophysics survey. Interpretation of these results is based on information compiled 
by Mr Daryl Nunn, who is a fulltime employee of Global Ore Discovery who provide geological consulting services to True 
North Copper Limited. Mr Nunn is a Fellow of the Australian Institute of Geoscientists, (FAIG): #7057. Mr Nunn has sufficient 
experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for the Reporting of 
Exploration Results, Mineral Resources, and Ore Reserves (JORC Code).  Mr Nunn and Global Ore Discovery hold shares in 
True North Copper Limited. Mr Nunn has consented to the inclusion in the report of the matters based on this information in 
the form and context in which it appears. 
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Annexure A. 

Table 1. Vero Copper-Silver updated Mineral Resource Estimate - July 2024 (0.50% Cu cut-off)   

Resource Category 
Cut-off Tonnes Cu  Ag  Cu  Ag 

(% Cu)  (Mt) (%) (g/t) (kt) (Moz) 

Indicated 0.5 10.74 1.68 12.48 180 4.32 

Inferred 0.5 4.28 0.92 5.84 39 0.81 

Total   15.03 1.46 10.59 220 5.13 

 

Table 2. Vero Cobalt Mineral Resource Estimate – February 2023 (0.10% Co cut-off)   

Resource Category Cut-off  
(% Co) 

Tonnes  
(Mt) 

Co  
(%) 

Co  
(kt) 

Measured 0.10 0.52 0.25 1.30 
Indicated 0.10 5.98 0.22 13.40 
Inferred 0.10 2.66 0.24 6.50 

Total  9.15 0.23 21.20 

All figures are rounded to reflect the relative accuracy of the estimates. Totals may not sum due to rounding. 

1.True North Copper Limited. ASX(TNC): ASX Announcement 9 August 2024: True North Copper Updates Vero Copper-
Silver Resource. 

2.True North Copper Limited. ASX(TNC): ASX Announcement 28 February 2023: Acquisition of the True North Copper 
Assets 
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AUTHORISATION 

This announcement has been approved for issue by Bevan Jones, Managing Director and the True North Copper Limited 
Board.  

DISCLAIMER 

This release has been prepared by True North Copper Limited ABN 28 119 421 868 (“TNC” “True North” or the “Company”). 
The information contained in this release is for information purposes only. This release may not be reproduced, 
disseminated, quoted or referred to, in whole or in part, without the express consent of TNC. 

The information contained in this release is not investment or financial product advice and is not intended to be used as the 
basis for making an investment decision. Please note that, in providing this release, TNC has not considered the objectives, 
financial position or needs of any particular recipient. The information contained in this release is not a substitute for 
detailed investigation or analysis of any particular issue and does not purport to be all of the information that a person would 
need to make an assessment of the Company or its assets. Current and potential investors should seek independent advice 
before making any investment decisions in regard to the Company or its activities. 

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the 
information, opinions and conclusions contained in this news release. To the maximum extent permitted by law, none of TNC, 
its related bodies corporate, shareholders or respective directors, officers, employees, agents or advisors, nor any other 
person accepts any liability, including, without limitation, any liability arising out of fault or negligence for any loss arising 
from the use of information contained in this release. 

This release includes “forward looking statements” within the meaning of securities laws of applicable jurisdictions. Forward 
looking statements can generally be identified by the use of the words “anticipate”, “believe”, “expect”, “project”, “forecast”, 
“estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” “guidance” and other similar expressions. Indications 
of, and guidance on, future earning or dividends and financial position and performance are also forward-looking statements. 
Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, 
uncertainties and other factors, many of which are beyond the control of TNC and its officers, employees, agents or 
associates, that may cause actual results to differ materially from those expressed or implied in such statement. Actual 
results, performance or achievements may vary materially from any projections and forward looking statements and the 
assumptions on which those statements are based. Readers are cautioned not to place undue reliance on forward looking 
statements and TNC assumes no obligation to update such information. Specific regard (amongst other things) should be 
given to the risk factors outlined in this release. 

This release is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any 
securities and neither this release nor anything contained in it forms the basis of any contract or commitment. 

 
JORC AND PREVIOUS DISCLOSURE 

The information in this release that relates to Mineral Resource and Ore Reserve Estimates for Mt Oxide (Vero Copper-Silver 
Resource) and Mt Oxide (Vero Cobalt Resource),is based on information previously disclosed in the following Company ASX 
Announcements:   

§ 28 February 2023, Acquisition of the True North Copper Assets. 
§ 9 August 2024, True North Copper Updates Vero Copper-Silver Resource. 

All these ASX Announcements are available on the Company’s website (www.truenorthcopper.com.au ) and the ASX website 
(www.asx.com.au) under the Company’s ticker code “TNC”. 

The Company confirms that it is not aware of any new information as at the date of this release that materially affects the 
information included in this release and that all material assumptions and technical parameters underpinning the estimates 
and results continue to apply and have not materially changed. 

CONTACT DETAILS 

For further information please contact: 
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True North Copper | Bevan Jones, Managing Director | 07 4031 0644                                             

Media Queries | Nathan Ryan | NWR Communications | 0420 582 887 nathan.ryan@nwrcommunications.com.au 

 


