Wentworth Holdings

ABN: 41 080 167 264

PO Box 4134
Doncaster Heights,
Victoria, Australia 3109

Telephone: (03) 9848 0777
Facsimite: (03) 8848 0788

October 18, 2006

Dear Sharehotder

Top-Up Facility and Small Holding Sale Facility

Cur records indicate that you held less than A3500 worth of shares in the Company as at 13 October 2006 which
is classified as a rion marketable shareholding, irespective of the number of shares held.

Whilst Wentworth Holdings Lid welcomes the support of all shareholders, there are significanit administrative
costs in terms of, shareholding statements, annual reports and all forms of shareholder communication,
irrespective of the size of shareholding. This cost can be disproportionately high when compared with the dollar
vaiue of small shareholdings. In addition, invesfors helding a small number of shares may find it difficult or
expensive to dispose of those shares or increase their shareholding to more than a marketable parcel.
Sharehotder approval was granted at the general meeting held on the 7" August 2006 to change the comparny's
cornistitution to give the company the power 1o sell 8 members shares if a member holds less than a marketable
parcel.

in order fo efficiently manage the costs of being a listed public company, the Company has arrarniged for the
facilities set out below to be available to shareholders who hold less than A$500 worth of Weniworth Holdings t.td
shares ("Small Shareholders”). There will be nio fransaction fees payable on either purchase or sale trarisactions
by any shareholder who utilises either of these facilities as Wentworth Holdings Lid will pay all brokerage cosis
and handling charges {including GST).

FPlease note that:

. if you wish to retain your Wentworth Holdings Ltd shares — you must complete and raturn the Small
Holdinig Sale Facility and Top-Up Facility form which accompanies this tetter, so that it is received by the
Share Registry no later than 5.00pm {Methourne time} on 30 November 2006,

If you do nothing your Wentworth Holdings Ltd shares will be sold on your behalf {as outlined
below) and the proceeds of sale will be posted to you.

. If you wish to purchase additional shares in Wentworth Holdings Ltd - you must complete and
return the Smail Holding Sale Facility and Top-Up Facility form which accomparies this letfer (along with
your cheque} so that it is received by the Share Regisiry no later than 5.00pm (Melbourne time) on 30
November 2006. If you choose to participate in the Top-Up Facility, none of your existing Wentworth
Holdirigs shares will be sold under the Smalt Holdirg Sale Facility.

Forms may be returned using the enclosed envelope or using the postal or hand delivery addresses for
Weritworth Moldings Lid Share Registry listed on the Small Holding Sale Facility and Top-Up Faciity Form.

Small Holding Sale Facility

For the reasons set out above in this letter, the Company will be operating a Small Holding Sale Facility in respect
of all Smal! Shareholders.

Under Rule 2.7 of Wentworth Holdings Litd's Constitution, the Company may notify shareholders who held less
than A$500 worth of Wentworth Hotdings Lid shares that it intends fo sell their shares.

After the 6 weeks niotice period the Company is entitled 1o sell the shares of those Small Shareholders who have
not advised the Company fo the contrary, with the proceeds of sale remilted to the Small Sharehiolders whose
shares were sold.
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importandly, the Company will bear the brokerage costs in respect of the sales. Wentworth Holdings Lid has
appointed Bell Potier Securities Ltd as broker to arrange for these sales. These sales are expecied o fake place
shortly after the end of the 6 weeks’ notice period. The proceeds (in Australian doliars) will be mailed to you
withiin ten business days after all sales hiave been completed. As an indicative timeframe, we anticipate that such
proceeds would be mailed out no later than the end of December 20086.

Top-Up Facility

Small Shareholders have the opportunity to provide any amount in excess of $500 to a maximum of $5,000 for
the purchase of additional Wentworth Holdings Lid shares.

This Top-Up Facility enables eligible shareholders to purchase additional Wentworth Holdings shares without
incurring the costs of brokerage relating to the purchase {these costs will be paid by Wentworth Holdings). The
Company has appointed Bell Potter Securities Lid as broker to arrange purchases under the facility.

You should note that the number of Wentworth Holdings Ltd shares purchased for you will be dependent upon a
number of factors, most particularly, the price at which the Wentworth Holdings Ltd shares are purchased.

{ encourage you fo read the documenis enclosed with this letier, especially the Terms and Conditions which
accompany the “Small Holding Sale Facility and Top-Up Facility Form" for further details concerning the facility.

Further actions

Yop-Up Faciity

if you wish to provide $500 or more to purchase additionial Wentworth Hoeldings Lid shares through the Top-Up
Facility you must complete and return the following so that they are received by Wentworth Holdings Share
Registry by no later than 5.00pm (Melbourne fime} on 30 November 2006 in the enclosed envelope:

. a completed Small Holding Sale Facifity and Top-Up Facility form, and
. a chegue for $500 to a maximum of $5,000

If you choose to participate in the Top-Up Facility, none of your existing Wentworth Holdings Lid shares
will be sold under the Small Holding Sale Facility.

Small Holding Sale Facility

if you do nothing (i.e. you do not return a completed Smali Holding Sale Eacility and Top-Up Facility form}, your
Wentworth MHoldings Lid shares will be sold after the end of the notice pericd.

Important notes

Taxation
Flease consull your financial adviser if you wish to understand the possible taxation implications from participating
in the Top-Up Facility of the Small Holding Sale Facility.

Financial advice

Please read the attached Terms and Conditions carefully as they contain important information. Neither
Wenitworth Holdings Ltd, Computershare Irivestor Services Pty Limited nor Bell Potter Securities Lid makes any
recommendation to you regarding whether to participate in the Top-Up Facility, or to sell or retain your shares
under the Small Holding Sale Facility.

if you are in any doubt about whether to participate, piease conisult your own professional adviser.

if you have any guestions in regard to how the Top-Up Facility or the Small Holding Sale Facility works or if you
have muitiple holdings in Wentwerth Holdings Lid and you would like fo consolidate them, please contact the
Share Registry on 1300 850 505 {local call cost).

Yours Siricerely,

COLIN COWDEN
Chairman
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3.2

3.3.

WENTWORTH HOLDINGS LTD
Top-Lp Facility Terms and Conditions

Participation

Al registered  shareholders i Wentworth  Holdings  Ltd
{"Wentworth Holdings} who hold less than A$500 worth of
shares as at 13 October 2006 {“Cligible Sharcholders™ are
entitted to participate in the Top-Up Facility in accordance
with these ferms and conditions.  Participation by Eligible
Shareholders is optional.

Eligible Shareholders electing to pasticipate in the Top-Up
Facility may only participate once. Applications to participate
must be made on the Top-Up Facility application form
provided by Wentworth Holdings in accordance with these
terms and conditions. Eligible Shareholders must nominate
and pay by cheque an amount in excess of 3500 to a
maximum of $5,000 as the fop-up amount {“Nominated
Amount™} for the purchase of Wentworth Holdings shares.

Applications will be accepted between 13 October 2008 and
30 Movermber 2006 (inclusive) (the "Term"). However, only
properly  completed  application  forms  received by
Computershare Investor Services Py Lirnited
{*Computershare™} no later than Spm Australian Eastern
Standard Time on 30 November 2008 which are
accompanied by a cheque in Australian dollars drawn on an
Australian branch of a bank in Australia for the Nominated
Amount (and crossed not negotiable} will be regarded as
valid.

Shareholder Charges

Wentworth Holdings will pay all brokerage costs and fees
associated with the acquisition of shares under the Top-Up
Facility.

Appointment of Wentworth Holdings and the Brokers

An Eligible Shareholder who elects to participate in the Top-
Up Facllty (g “Participating Shareholder™} irrevocably
appoints Wentworth Holdings as its agent to facilitate the
purchase of shares In Wentworth Holdings, In accordance
with the Participating Shareholder’s completed application
form and these terms and conditions, by giving instructions on
behalf of the Parlicipating Sharehoider to Belt Potter
Securities Limited {"the Broker”) as an “execution only”
Broket, the Broker is not giving and will not be obliged to give
any investment or securities advice fo the Participating
Shareholder.

None of Wentworth Holdings, the Broker or Computershare
will be required in any circumstances to purchase any shares
for or on behalf of any Participating Shareholder, and none of
Wentworth Holdings, the Broker or Computershare will be
ligble i any way to the Participating Sharcholder or any other
person for fallure to do so (except that the Participating
Shareholder will be entitfed to a refund of any amount which
accompanied the application form  submitted by  the
Participating Shareholder).

The Participating  Shareholder  Irevocably  authordzes
Wentworth Holdings and the Broker and appoints Wentworth
Holdings and the Broker as its agents and attorneys to execute
all documents and to do all acts necessary for the purchase of
share in Wentworth Holdings up to the Nominated Amount,
under the terms and conditions of the Top-Up Fadility. If, for
the purpose of conducting the Top-Up Facility,

Frivacy Statement

3.4.

4.1,

42,

4.3.

4.4,

4.5,

4.8.

Computershare or Werntworth Holdings s reduired fo
transmit a message that initiates a holding adjustment or a
securities fransformation in refation to a CHESS holding, or
to take any other action that has the effect of deducting
securities from or transferring securities to a CHESS holding,
the Participating Shareholder irrevocably authorizes each of
Computershare and Wentworth Holdings to transmit that
message or take that action.

Neither Computershare nor Wentworth Holdings are under
any obligation to accept application forms, whether correcily
completed or not, and neither shall be liable to an Eligible
Sharsholder due fo  fallure or refusal fo accept or aclion
upon an application form, or instructions, or 1o communicate
that fact to an Eligible Shareholder

Purchase of Shares

Wertworth Holdings will establish and mairtain an account
{a Facility Acoourt”} for Parficipating Shareholders who
subrmit an application form with a cheque for the Nominated
Amount. Wentworth Holdings will credit the Facility Account
for Participating Shareholders with the Nominated Amount
raceived frorm each Participating Shareholder.

Where shares are purchased for Participating Shareholders
in accordance with the Top-Up Facility, the Broker will debit
the Facility Accourt for the purchase price paid for those
shares and any balance will be dealt with in accordance with
clause 4.7. if for any reason, no shares are purchased for a
Patticipating Sharsholder or a Parficipating Shareholder
submits & chegque which excesds the Nominated Amourd,
then the excess wil be refunded to the Predicating
Shareholder without interest.

Wentworth Heldings will aggregate duly completed and valid
application forms received from Participating Shareholders
prior 1o the application closing date and, from time o time
threughout the Term, calculate the Nominated Amounts in
the application forms and the availability of deared funds in
the Facility Account in order fo delerming the number of
shares fo be included in any buying order.

Wentworth Holdings will notify the Sroker of the total
value of the buying order for Wentworth Holdings shares
that should be placed by the Broker on that buying day.

Subject fo clause 4.8, the Broker will use ifs best
aendeavors fo purchase shares in Wentworth Holdings to
the value of that aggregated buying order on the buying
day. The shares to be purchaged for a buying order may
be purchased by the Broker by multiple trades at
differant prices af its absolute discretion.

The time period required fo complete each aggregated
buying order will depend on the prevailing market price
and the level of turnover for shares in Wentworth
Heldings., The Broker may, at its absolute discretion,
elect not to purchase some or any shares In a particular
buying order on a particular buying day or for any other
reason. i1 this event, remalning shares in a buying order
will be purchased on the next buying day or buying days
{subject fo the same absolute discretion).

Farsanal irformation is collected on this Form by Computershare, as registrar for Wentworth Holdings Ltd, for the purpose of effecting
your instructions in relafion to the Top-Up Facility, maintaining regisiers of securityholders, facifitating distribution payments and other
corporale aclions and communications. Youwr personal information may be disclosed to cur redated bodies corporate to Waenbworth
Heidings Lt and its professionat advisers, to the Broker, to external service companies such as print or mail service providers, or as
atherwise required or permitted by law. If you woudd ke details of your personal information held by Computershare, or you would like
to correct information that is maccurate, incorrect or out of date, please contact Computershare. In accordance with the Corporations
Act 2001, you may be sent material {including marketing materiafl approved by Wentworth Heldings Ltd in addition fo general
corporate comemurications. You may elect not fo receive marketing matetial by contacting Computershare. You can contact
Somputershare vaing the details provided on the front of this Form or e-mall privecy@icomputershare com ag
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4.7,

4.8,

4.8,

If, after execution of the buying order by the Broker, an amount
remains which is insufficient fo buy a fully paid ordinary share in
Wentworth Holdings, then that amount shall be vested in
Wentworth Holdings.

Wentworth Holdings shares which are purchased by the Broker for
an aggregated buying order will be placed in a holding account
prior to disfribution to the Participating Sharsholders whose
applications made up that order. The Broker will also notify
Wentworth Holdings of the volume weighted average price at
which those shares were purchased. The relevant Participating
Shareholders will sach recelve the number of shares equal to the
Participating Shareholders' Nominated Amount divided by this
price, and rounding down to the nearest whole share. Participating
Shareholders have no entifement to any residual moneys
remaining following such rounding.

The Top-Up Faclity will terminate and cease to have any further
operation in respect of each Participating Shareholder upon that
Participating Shareholder belng allocated shares in accordance
with this clause 4 (except that each of the warranties,
acknowledgments, underiakings and covenants in clause 6 will
continue o have effect in relation to the Participating Shareholder).

Statement/Confirmation Advice

Each Participating Sharsholder will be advised by Weniworth
Holdings of the number of shares in Wentworth Holdings acquired
on their behalf and the volume welghted average price notified by
the Broker in resped of those shares within ¥ business days of
safttement of the final purchase.

Participating Shareholder Warranties and acknowledgements

By compieting an application form and submitting that form and a
cheque to Wentworth Holdings, the Participating Shareholder:

{a} acknowledges having read and agreed o the terms of the
application  form which  incorporates  these terms  and
conditions;

{b) warrants to have not parlicipated in the Top-Up Facility
before;

{c} acknowledges and agrees that Wentworth Holdings, each of
Computershare and the Broker may appeoirnt agents and
delegates to perform any of its obligations under these terns
and conditions;

id} acknowledges and agrees that the number of Weniworth
Holdings shares received by a Participating Sharsholder will
be determined by Wentworth Holdings in accordance with
clause 4.8,

{e} acknowledges and agrees that the Top-Up Facllity will be
conducted  Individually  between  each  Participating
Shareholder and Wentworth Holdings, and his, her or is
participation is not dependent on the participation or
involvement of any other Participating Shareholder or any
ather person;

{f} acknowledges and agrees that Wentworth Holdings,
Computershare, the Broker or any other parson shall not be
liable to the Participating Shareholder and the Participating
Shareholder agrees to release, and not fo make any claim
against, Wentworth Holdings, Computershare and the Broker
from or in relation to any liability, loss, damage, cost or

Frivacy Statement

{g)

{h}

0

i)

(K}

)

expense which arise in any way as a resdlt of or in
connection with the Top-Up Facility, including,
without Emitation, by reason of or in connection with
the negligence of any of them, the Broker having
acquired shares In Wentworth Holdings for the
Participating Shareholder s any specific price or
not acquiring such shares at any other price;

acknowledges that each of Wentworth Holdings,
Computershare and the Droker may, at their
absolute discretion, at any time determine that the
instrucons contained in an application form are
valid in accordance with the terms of the Top-Lip
Facility, even if the application form is incomplete,
contains arrors or is otherwise defective;

authorizes  Computershare and  Wentworth
Holdings to correct any error in or omission from
the application form and to complets the application
form by the insertion of any missing details;

acknowledges that none of Wentworth Holdings,
Computershare or the Broker has provided the
Participating Shareholders with any investment
advice or has any obligation to provide such advice
concerning the Participating Shareholders decision
to purchase shares under the Top-Up Facility;

acknowledges  that, as the  Participating
Shareholder is not dealing directly with the Broker,
the Participating Sharsholder may not be able to
claim against the National Guarantee Fund in
respect of defaults under the Top-Up Facility;

acknowledges that Wentworth Holdings reserves
the rght {for any reason) not to proceed with, to
modify the timetable for, or to terminate the Top-Up
Facility at its absolute discretion, and

acknowletges that the Top-Up Facility documents
are governed by the laws in force in Victora,
Australia and agreed to submit fo the non-exclusive
jurisdiction of courts in Victoria, Australia.

Farsanal information fs collected on this Form by Computershare, as registrar for Wentworth Holdings Ltd, for the purpose of effecting
your instruetions in relagion to the Top-Up Facility, maintaining registers of securityholders, facifitating distribution payments and othwer
corporate aclions and communications. Your personal information may be disclosed to cur refated bodies corporate to Wertworth
Heidings Lt and its professional advisers, to the Broker, to external service companies such as print or mail service providers, or as
atherwise required or permitted by law. If you woudd ke details of your personal information held by Computershare, or you would like
to correct information that is inacourate, incorrect or out of date, please contact Computershare. I accordance with the Corporations
Act 2001, you may be sent malerial {including marketing materal} approved by Wentworth Hoeldings Hid in addition fo general
corporate comemurications. You may elect not fo receive marketing material by contacting Computershare. You can contact
Somputershare vaing the details provided on the front of this Form or g-mall privacy@oomputershare . com ag
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