Form

604

Corporations Act 2041
Saction 6718

Notice of change of interest of substantial holder

To Company Nams/Schemsa

CAN/ARSN

Precious Metals Australia Limited

65 00% 131 533

1. Details of substantial hoider (1)

Name

CAN/ARSN (if applicable)

There was a change in the interests of
the sutsiantial holder on

The pravicus rictice was given to the

Lompany on

The previous notice was dated

Matterhorn Investment Management LLP (“MIM~)

15 / 08 / 2006

NB The previous notice (603} was given in the

20 / 1D / 2005

regisiered name  of

Westpacs  Custodian

Nominees Limited on hehalf of the beneficiad

13 / 10 / 2005

owner, The Palmyra Fund, which iz managed

by Matterhorn Investment Managemsnt LLE,

2. Previous and present voting power

the substantizl holder as shown above.

The total number of votes altached 1o all the voling shares in the comparny or vating interesis in the schema that the
substantial holder or an associate {2) had a relevant inlerest (3} in when last required, and when now requirad, o give a
sulistantial holding notice to the company or scheme, are as follows:

Class of Securilies (4}

Pravious notice

Present notice

Ferson's votes

Voting power (5)

Persor's voies

Voting power {5}

Drdinazy

[3,423,603]

[5.3%3

10,302,837

13.8%

NB See comment shove

e previous notice.

3. Changes in relevant inierests

Farticulars of each change in, or changs in the nalure of, a refevant interest of the substantial holder or an associate it
voling securities of ihe company or scheme, since the sugstantial holder was 1ast requirgd to give & sugstantial holding
notice io the company or scheme are as follows:

Person Whose Consideration Class and
Late of relevant Mature of given in Numbgr of Ferson's voies
acquisition interest change (6) relation to Securities aflecied
changed change (7) affected
18/08/06 MIM re WHF Bhare £48,160.00 28,000 28,000
" ; Purchaoe ! ' ! it
D1/05/06 MIM re REF Sbare §579,024.52 224,500 324,500
Purchage
2B/04/06 MIM re REF Share $50, 807,00 35,500 15,500
Purchase
. Ehare N
27 /04 /08 MIM re REF Purchase $124,257.14 4B, 500 48,5(.}'3"
25/04/06 MIM re REF Share 4218,432.76 54,000 84,000
Puxchasse
Shara 1
21/04/06 MIM re REF Purohase §5,158.05 2,290 2,730
20/04/0€ MIM re REF Shaze $123,058. 40 55,210 55,210
Purohase
10/02/06 WIM ¥a PAL Share $78,244.00 50,600 50,000
Purchase




Share

10/02/06 MIH re REF cueehase £62,587.20 40,000 40,000
Share

10/02/06 MIM re HPF v b e $876,230.80 £60, 000 566,000

B7/02/06 MIM re PAL Share $15,857.40 10,006 16,600
Purchase
Share

0/ 02706 MIM re MPF et s §776,532.60 459, 000 180,000

02702706 MIM re REF Shaze $198,594.25 128, 0060 128,000
Puxchase
Share

02/02/06 MIM re MPP $251,863 .30 162,000 162,000
Purchage

24/01/08 MIM re PAL gz:::ase £14,042.00 10, 608 16,000

23/01/06 MIM re PAL Share $722,853.70 522,519 522,518
Purchane

20/01/08 MIM re PAL ii:giasa $75,020.28 56,081 86,081

03/01/06 MIM re MPF gz:zﬁase §28,336.84 290,546 20,648

30/12/05 MIM ze HPF ﬁi:::ase £110,456.33 86, 606 80,600

29/12/05 MIM re MPEF iﬁ;ﬁiﬁse $106,823.25 86,000 80,600
share

69/12/05 MIM re MPF Purchase $2,880,000.00 2,000,000 2,000,000

86/12/05 MIM re¢ MPF Share $2170, 820,00 186,008 180,000
Purchase

06/12/05 HIN re REF shaze $30,100.00 26, 609 20, 600
Purchase
Share

o7/10708 MIM re WPF $1,205,546.08 820,000 220,600
Purchage

07/10/05 HIM xe REF Shaze $T05, 186,62 86, 600 80,600
Purahago

03/10/058 MIM re MPF Shaze $942,857.89 £71,306 571,306
Furahasea
Share

03/10/05 MTH re REF . S84, 282 .00 €6, 000 65,600

23/09/05 MIM ve HPF Share Sale §30,819.98 36, 600 30,000

26/08/05 WIM re MPF Share $1,497,023.00 2,138,605 2,138,605
Purchage
Share

20/0%/05 HIM re REF urehage $203,477.60 298, 682 290,682

1z/08/0% WIN Te MPF Shaxe 3895,498,60 1,284,998 1,284,998
Purchage

WHF The Wildhorn Fund

REF The Matterhorn Resources and Energy Fund

PAL PSS Master Fund Series PAL

MPF The Palmyra Fund




4. Present relevant interest

Particuiars of each rslevant interast of the substantial holder in voting securitios after the change are as follows:

; Person
Holder of Heagistered entiled to be Nature of Class and
relevart holder of registered as relevant Number of Person's votes
interest securities interest {6 Securities
holder (8) ©)
Westpac
tashors | iotodi
Investment afc Morgen The Falmyra Fund managed ordinary 8,557,855
Managemeant Fund by MIM
Btanley & Co
LLE  (“MiINv) .
Internaticnal
Weatpac
Custodian
Mattexhorn Nominees Ltd P08 Master
Investment X Fund managed .
a/c Horgan Fund Series Grdinary 648,600
Management by MIM
LD (YMTMY) Stanley & Co BAL
International
The
Matterhorn ESBC Custody
X Matterhoxrn
Investment Hominees Fund managed .
, Rasources Grdinaxy 1,068,682
Management {Bustralia} a e by MiIM
LLE {“MIM") Limited anc Lpergy
Fund
Hatterhorn HeBC Custody
Investment Hominees The Wildhorn | Fund managed
28,000
Hanagement {Australial Fund Ly MIM Qrdinary 8.0
Ller {pEme ) Limibed

5. Change in association

The persons who have becoms associates {2) of, ceased to be asscciales of, or have changed the pature of hair
association (9) with, ihe substantal holder in relation 10 voting interests in the company of schame are as follows:

Name and
CAMN/ARSN {if
applicabla)

Nature of association

The Palmyra Fund

Non-beneficial fond managed hy Matterhorn Investment Management on a

digeretionary basis.

P08 Mastar Foand
Beriss PAL

Hen-henaficial fund managed by Matterhorn Investment Management on a

discrationary basis.

The Hatterhorn
Resources and
Enarygy Fuand

Hon-beneficial fund managed by Matferhorm Investment Management on a

discretionary basis.

The Wildhorn Fand

Negi-beneficial fund managed by Matterhora Investment Management on a

digoretionary basin,

6. Addresses

The addresses of persons named in this form are as follows:

Management LLF

Name Address
Matterhorn
Investment 29 Queen Anne'’'s Bate, London SW1H JBU

The Palmyra Fand

ofe Matterhorn Investment Management LLF, 29 Queen Anne's Gate,

London SW1H SBU

FDE Mastex Fund
Beries PAL

c/o Batierhorn Investment Management LLP, 25 Queen Anne’s Gate,

London SW1H SHU




The Matterhorn
Resgurcas and
inergy Fund

¢fo Matberhorn Investment Managenment LLP, 29 Queen Anne’s Gate,
London SW1H 38U

c/o Matterhorn Investment Management LLP, 25 Queen Anne’s Gate,

The Wildhorn Fund | | oo owin ssy

Signature
Print Name {H fepd C&%S‘{}ﬁ{d Capacity &uh«&z"{f MNANAGET
Sign here ,LM date O3 o/ b




