TNG LIMITED
_ TNG RAISES $5.5M AFTER RECEIVING

ADDITIONAL COMMITMENTS FROM
ASX ANNOUNCEMENT INVESTORS

Prospectus offer now fully subscribed following strong demand

TNG Limited (ASX: TNG) is pleased to advise that it has received
firm commitments from institutional and sophisticated investors to
contribute an additional $500,000 (before costs) over and above the
$5 million (before costs) raised through the placement announced on
24 October 2014.

As a result, the offer under TNG’s Prospectus released to the ASX
on 27 October 2014 is now fully subscribed.

The additional commitments will result in the issue of a further
500,000 fully paid ordinary shares, to be issued at a price of $0.10
each. As part of the placement, investors will also be issued with 1
free-attaching listed option exercisable at $0.08 on or before 31 July
2015 (ASX: TNGO) for every 4 shares subscribed for in the
placement, which will result in the issue of a further 125,000 options.

The funds raised will be used to progress completion of the
Feasibility Study of the Company’s flagship 100%-owned Mount
Peake Vanadium-Titanium-Iron Project in the Northern Territory.

TNG’s Managing Director, Mr Paul Burton, said the Company was
delighted with the exceptional response from investors to its capital
raising, which reflects the quality of its key asset and the substantial
progress made over the past year.

“On completion TNG will be in a relatively strong position moving into
2015, with a strengthened balance sheet and a clear focus on
advancing the Mount Peake Project towards financing and
development,” he said.

The placement has been arranged and managed by Hong Kong-
based REORIENT Financial Markets Ltd and Melbourne-based
CALIBRE Investments, for the offshore offering and the Australian
offering respectively.

It is anticipated that completion of part of the earlier placement
announced on 24 October 2014 will take place on Friday 31 October
2014. Completion of the balance of the remainder of the earlier
placement and the further commitments referred to above is
expected to take place during the course of next week.
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Forward-Looking Statements

This announcement has been prepared by TNG Ltd. This announcement is in summary form and does not purport to be all inclusive or
complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy
and completeness of the information, statements and opinions contained.

This is for information purposes only. Neither this nor the information contained in it constitutes an offer, invitation, solicitation or
recommendation in relation to the purchase or sale of TNG Ltd shares in any jurisdiction.

This does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial
circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent
recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is
appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or
political developments.

To the fullest extent permitted by law, TNG Ltd, its officers, employees, agents and advisers do not make any representation or warranty,
express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or
other representations contained in this announcement. No responsibility for any errors or omissions from this arising out of negligence or
otherwise is accepted.

This may include forward looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and
assumptions which are outside the control of TNG Ltd. Actual values, results or events may be materially different to those expressed or
implied.




