{Securities Amendment Act [988)
Substantial Security Holder Notice
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Notice that a person has becoms a substantial securily holder
{maption 2035

Nodice of a change in e number of voting securities i which a
substantial securily holder has a relevant interest {secfion 2171j)

Naotive that & persen has ceasad o be a substartial securily
v holder (seetion 21(3)}

Native of 8 change in the nature of relevant imterast held by g
sizbstantial securily holder (saction 22)

Tower Limited {TWR)

Mama of public issuer

AXA Asta Pacific Holdings Limited

Marme of substantial securily hoider

PO Box 1692, 80 The Terrace. Wellington

Addrass of sisbstantial security halder

Cordact ranme for gueries

Telephone riemheayr

8,350,992 ‘ | 175,636,080 | ‘ 4.75%
TFodal number of voling securilies of the public Toetal nember of voting securilies issued Taotal percertage
issLer in which & relevant inlerest is held Dy pubiic issuer

Ordinary Shares One
Class of voling seourities Number of voles attached fo each voting seeurity in that class
BEMEFICIAL RELEVANT INTEREETS NOM-BEMEFICIAL RELEVANT INTERESTS
5.845,504 2,505,488

Number of voting securiiies of the class in which 2 beneficial refevarnt interest
is field

3.33%

Parcentane held at date of THIS nofice

6.18%

Parcentane held at date of LAST notice (if gy

DETAILS GF EACH REEEVANT INTEREST

Number of veting securiiies of the class in which 2 non-beneficial refevaryt
inlerest is held

1.42%

Perceniage held at date of THIS nofice

1.54%

Percenisge held at date of LAST notice (if any}

DETAILS OF EACH RELEWANT INTEREST

NZCSD Limited for The Natiogal Mutual Life
Association of Australasia Limited (NS

Various nominees

MWama(s} of ragistered holde(s)

Brates) of transactions)

Name(s) of regislered holder{s}

Provisionis) of sectior 5 Datels} of ransaction(s)

Murmsher of voting securilies Considaration (axpressad
in MZEL

DETAILS GF EACH REEEVANT INTEREST

Number of voting securiiies Congideration (axpressed in MZ8)

DETAILS OF EACH RELEWANT INTEREST

MWama(s} of ragistered holde(s)

Brates) of transactions)

Name(s) of regislered holder{s}

Provisionis) of sectior 5 Datels} of ransaction(s)

Murmsher of voting securilies Considaration (axpressad
in MZEL

Number of voting securiiies Congideration (axpressed in MZE8)
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DETAILS GF EACH REEEVANT INTEREST

DETAILS OF EACH RELEWANT INTEREST

MWama(s} of ragistered holde(s)

Brates) of transactions)

Name(s) of regislered holder{s}

Provisionis) of sectior 5

Datels} of ransaction(s)

Murmsher of voting securilies Considaration (axpressad
in MZEL

Number of voting securiiies

Congideration (axpressed in MZE8)

Stock Exchange sales and purchases

Brescription of nature of ransactions), including the namsa(s) of any other pasy to the transaction(s) (1 known)

Relevant docurmantation- Forms part of $his MOLOE

is niod raquired (o be filed |

has alrzady been filed with the nofice dated L

Nil {7 January 2003
MNurber of pages Dade of last natice
that sccomnpany (i any)

this notice (if anys

Mame(s) of any sther personis) whe is (are) belisved (o have
given, or fo b intending to give, 8 substantia security hokler
acdice in relation 1o the seclrities to which this notice refates

[ deelare ihat fo the best of my inowledge and bedief the information contained in this notice is corraet ard that § am duly authorised 1o give this notice:

3 June 20063

Bigriegurs {uniess filed by slectronic means atter Full rams
than facsiniie)

Dt
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