23 June 2003

Market Information Company Announcementis Office
New Zealand Exchange Limited Australian Stock Exchange Limited
ASB Bank Tower Exchange Centre

Level 9, 2 Hunter Street Level 6, 20 Bridge Street
Wellington Sydney NSW 2000

NEW ZEALAND AUSTRALIA

ARBN 088 481 234 Incorporated in New Zealand

Dear SirfMadam

TOWER Finance Limited — Company Announcement

In accordance with Listing Rules, piease find attached the following document:
= NZX APPENDIX 7 (INTEREST ON CAPITAL BONDS])

Yours faithfuily

Mark Ngan Kee
GROUP COMPANY SECRETARY

TOWER Limited

TOWER Limited Level 5 50-64 Customhouse Quay
PG Box 352 Wellington MNew Zealand Tel (+84) 4 472 6058 Fax {+64} 4 488 7903



Appendix 7 of Listing Rules.

Notice of event affecting securities

Mew Zestand Stock Exchange Lisfing Rue 7.12.2, For rights, Listing Rules 7.10.8 and 77010,

For change fo afiofment, Listing Rule 7.12.1, & separale advice s reguired.

TO FAX ++64-4-473-1470

Mumber of pages including this one
(Plaase provide any othar ralevant
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Capital Bonds
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Currancy dividend i dollars and cenls
details -
Listing Rule 7 12,7
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