22 September 2003

Market Information Company Announcementis Office
New Zealand Exchange Limited Australian Stock Exchange Limited
ASB Bank Tower Exchange Centre

Level 9, 2 Hunter Street Level 6, 20 Bridge Street
Wellington Sydney NSW 2000

NEW ZEALAND AUSTRALIA

ARBN 088 481 234 Incorporated in New Zealand

Dear SirfMadam

TOWER Finance Limited — Company Announcement

In accordance with Listing Rules, piease find attached the following document:

=  APPENDIX 7 - NOTICE OF EVENT AFFECTING SECURITIES
{TOWER Finance Limited — Capital Bonds)

Yours faithfuily

e . .,

Philippa Ellis
General Manager, Investor Relations & Corporate Services
TOWER Limited

TOWER Limited Level 5 50-64 Customhouse Quay
PG Box 352 Wellington MNew Zealand Tel (+84) 4 472 6058 Fax {+64} 4 488 7903



APPENDIX 7 - NZX CONDUCT RULES TO FAX ++64-4-473-1470

Murbar of pages including this one
(Please provide any other refevant
defails on addifional pages)

Notice of event affecting securities

Mew Zealand Stock Exchange Listing Rule 7.12.2. For rights, Listing Rules 7.10.8 and 710,10,
For change to alfotrent, Listing Rule 7.12.1, & separate advice is required.

Fuff name . s

of fssuer TOWER Finance Limited

MName of officer authonsed fo . . Authoriy for event,

make this notice Philippa Ellis e.g. Directors'resolation | 1 TUSE Deed dated 08/03/02

Contact phone Corntart fax

contact 04 498 7905 Contectfox {04 498 7903 oo | 22 / 08 / 03

Nature of event Bonus i ticked, Rights fssug

Tick as appropriate  Issue state whether: Taxable [ 1MonTaxabe [] Comversion [ iterest [ Renouncave [
Rights jssue Capita If tieked, state Full

non-rencuncable D change D Calt D Dividend D whather: briterim

H more than one securfty s affected by the event, wse o separate forrm.

D Year D Special D

EXISTING securities affected by this

Deseriphion of the ST

olass of securities

CAPITAL BONDS NZTFNDOO01S9

IF unknown, contact NZX

Details of securities issued pursuant to this event

if rore than ong class of securify i fo be issued, use & separate form for sach class.

Deseriphion of the ST
ofgss of securities
IF unknown, contact NZX
Mumber of Securifies fo Rdinienem Ratio, 8.¢
be issued following event Entitlement (e (2) for
Conversion, Maturity, Call Treatment of Fracfions
Fayable or Exercise Dale
E”f" ’;:é‘:;ff;““ Tick if provide &n
ep parl passu OR explanation
Sirike prive par secwrity for any issue in lfew or vale of the
Sirike Price availabie, ranking

Monies Associated with Event Dividend payable, Call payable, Exercise price, Conversion price, Redemption price, Apolication money.

in dollars and eents
| Source of
Payment
Armount per secunty $0 0875 p-a
NZD Supplemantary Amount per seeuity $
Currancy dividerd in dollars and cenis
details -
Listing Rule T42.7
) 5 SRMG I Date Payable
Totsf monfes
Taxation Armount per Security in Doffars and cents o six decimal places
in the case of a faxahle bonus $ Resident $ Credifs $
izsue state stike price Withholding Tax [Give detaiis]

Timing {Refer Appendix 8 in the Listing Rules)

Recard Date Spm

For esfeufation of enfiflements -
must be the last business day of
& weak

Nofice Date
Entitiement letters, call nutives,
convarsion nofices mailed

26 September, 2003

Application Date

Also, Calt Payable, Dividend !
fiterost Payable, Exarcise Date,
Corversion Dafe. In the case
of applications this must be fhe
{ast business day of the week,

Allotment Date

For fhe issue of new securities.
Must ba within & business days
of record dafe.

15 Cctober, 2003

OFFICE USE ONLY

Ex Duarter

Comminance Suolisg Rights:

Cagse Guoding Rights Spra:
Commence Quoling New Secusites:
Cagss Quoding Old Security Spem:

Beourfty Coda:

Security Code:




