Substantial Security Holder Notice

Tick the appropriate box(es)

E Notice that a person has become a substantial security holder [:' Notice that a person has ceased to be a substantial security
holder
Notice of a change in the number of voting securities in which a Notice of a change in the nature of relevant interest held by a
substantial security holder has a relevant interest substantial security holder

. (TOWER LIMITED (“TOWER") |

Name

rGUlNNESS PEAT GROUP PLC (“GPG") I

Name of substantial security holder
r1 ST FLOOR, TIMES PLACE, 45 PALL MALL, LONDON, ENGLAND |

Address of substantial security holder

| ANTHONY IAN GIBBS | | (09) 379 8888 ]
Contact name for queries Telephone number
2. | 79,475,600 | | 409,819,692 | | 19.39% |
Total number of voting securities of TOWER Limited Total number of voting securities issued Total percentage
in which a relevant interest is held by TOWER Limited
| ORDINARY | ONE |
- Class of voting securities Number of votes attached to each voting security in that class
s 3. BENEFICIAL RELEVANT INTERESTS NON-BENEFICIAL RELEVANT INTERESTS
- | 72,725434 | | 6750166 |
Number of vating securities of the class in which a beneficial relevant Number of veting securities of the class in which a non-beneficial relevant
interest is held interest is held
| 17.75% | 1.65% |
Percentage held at date of THIS notice Percentage held at date of THIS notice
| 19.39% | Nil |
Percentage held at date of LAST notice (if any) Percentage held at date of LAST notice (it any)
4 DETAILS OF EACH RELEVANT INTEREST DETAILS OF EACH RELEVANT INTEREST
5% ITHACA (CUSTODIANS) LIMITED as to 72,725,434 GUINNESS PEAT GROUP SHARES LIMITED as to
shares 6,750,166 shares
Name(s) of registered holder(s) Name(s) of registered holder(s)
e | N/A | | 52)(c), 5(2)(e), 5(3) | | 4 February 2004 [
7. Date(s) of transaction(s) Provision(s) of section § Date(s) of fransaction(s)
[ nvA | [ A [ 6,750,166 | | s8.910,219.12 ]
Number of voting securities Consideration (expressed in NZ§$) Number of voting securities Consideration(expressed in NZ$)

Sale by lthaca (Custodians) Limited of 6,750,166 shares to Guinness Peat Group Shares
Limited

Description of nature of transaction(s), including the name(s) of any other party to the transaction(s) (if known)

8. Relevant documentation- forms part of this notice ‘/

is not required 1o be filed

has already been filed with the notice dated ................... !

9. 1 3 February 2004 None
| | | I |

Name(s) of any other person(s) who is (are} believed to have given,
n ey ; : - o 4 oo

Number of pages Date of fast notice







