21 May 2004

Market Information Company Announcemenis Office
New Zealand Exchange Limited Australian Stock Exchange Limited
ASB Bank Tower Exchange Centre

Level 9, 2 Hunter Street Level 6, 20 Bridge Street
Wellington Sydney NSW 2000

NEW ZEALAND AUSTRALIA

ARBN 088 481 234 Incorporated in New Zealand

Dear SirfMadam

TOWER Limited — Company Announcement

In accordance with Listing Rules, please find attached the following document:

= OFFICERS’ DISCLOSURE NOTICE PURSUANT TO THE SECURITIES MARKET ACT 1988
{NZ) AS DISCLOSED TO THE NZX (FOR KERRY MCNAE)

Yours faithfuily

e,

Philippa Ellis
General Manager, Investor Relations & Corporate Services

TOWER Limited

TOWER Limited Level § 50-64 Customhouse Quay
PO Box 352 Wellington New Zealand Tel (+64) 4 472 6059 Fax (+64} 4 498 7803
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