10 December 2004

Market Information Company Announcemenis Office
New Zealand Exchange Limited Australian Stock Exchange Limited
ASB Bank Tower Exchange Centre

Level 9, 2 Hunter Street Level 8, 20 Bridge Street
Wellington Sydney NSW 2000

NEW ZEALAND AUSTRALIA

ARBN 088 481 234 Incorporated in New Zealand

Dear SirfMadam

TOWER Finance Limited — Companyv Announcement

In accordance with Listing Rules, piease find atlached the following documents:

= APPENDIX 7 —NOTICE OF EVENT AFFECTING SECURITIES — CAPITAL BONDS
= APPENDIX 7 —NOTICE OF EVENT AFFECTING SECURITIES — CAPITAL NOTES

Yours faithfuily

e,

Philippa Ellis
General Manager, Investor Relations & Corporate Services

TOWER Limited

TOWER Limited Level 5 506-64 Customhouse Quay
PO Box 352 Wellington New Zealand Tel (+64) 4 472 8059 Fax (+64} 4 498 7903



APPENDIX 7 - NZX CONDUCT RULES TO FAX +#64-4-473-1470

u = Ty Mumber of pages including this one
Notice of event affecting securities (Please provide any offer relevant
Mew Zealang Stock Exchange Listing Rule 7.12.2, For rights, Listing Rufes 7108 and 71010, defails on addifional pages)
For change to afofment, Listing Rule 7.72.1, a separate advice Is required.
Fuff name TOWER Fi Limited
of Jesuer nance Limiie
Marme of officer authorsed fo o . Authiority for avent,
nake this notice Philippa Efiis 0. Direstors resontion || TUSt Deed dated 08/03/02
Contact phone Contact fax
e 04 498 7905 cont 04 498 7903 pe | 10/ 12/ 04
Nature of event Bonus if ticked, Rights lssue
Tick as appropriste Issue O state whetner: Taxaple [] /nonTaxaple [] conversion []  interest [ Remouncabe [
Rights lssue Capital If ticked, state Fuli
non-renoLncabie D change D call D Dividend D whether: Interim D Year D Speaial D
EXISTING securities affected by this If miore than one securily is affected by the event, use & separate farm,
Description of the 1S
e . |CAPITAL BONDS NZTFNDOO01s9
H unkrown, confaael NZX
Betaiis of securities issued pursuant to this event i mare than one class of securffy is fo be issued, use & separate forn for each class,
Description of the 1S
class of securfties
i unknowr), confact NZX
Member of Securifies o Minimum Ratic, e.g
be issued foflowing eveni Entitlement (e 2D for
Canversion, Maturiy, Calf Treatrnant of Fractions
Fayable or Exercise Dale
Enfer f\f’fA if not Tick if provide an
applicatie : .
pari passy o expanation
Strike price per sacurity for any fssue it feu or dafe of the
Strike Prive available. ranking
Monies Associated with Evert Dividend payable, Call payable, Exercise price, Conversian price, Redemption price, Application mongy.
In doltars and cents
| Source of
Payment
Amount per seeurly $00875 p-a.
NZD Supplementary Arnount per security $
Currency dividend in dolfars and cents
detatls -
Listing Rule 7.12.7
) $ NG Fu Date Payable
Total romies
Faxation Ampunt per Secunty in Dollars and cents o six decimal places
In the case of & taxable bonus $ Resident 3 Credits 3
fssue stale strive price Withholding Tax {Give details)
Yiming (Refer Appendix 8 in the Listing Rules)
Record Date Bpm Application Date
For caloulation of entiflements - Afse, Call Payable, Dividend !

must be the last business day of Inferest Payable, Exercise Dafe,

Friday, 24 December 2004 Monday, 17 January 2005

a weok Conversion Dafe. In the case
of applications this must be the
fasf business day of the week.

Notice Datfe Allotment Date

Erntiternont leffers, calf notices, For the imsue of new securifies.

cormversitn notices mailed Must be within & business days
of record date.

OFFICE USE ONLY

Ex Diste:

Carmrmense Ceeoting Rights: Securnty Code:
Ceasa Cluoting Rights Spm:

Carrience Suoting Mew Securilies: Security Code:

Cease Quating Ol Sacurity Som:



APPENDIX 7 - NZX CONDUCT RULES TO FAX +#64-4-473-1470

u = Ty Mumber of pages including this one
Notice of event affecting securities (Please provide any offer relevant
Mew Zealang Stock Exchange Listing Rule 7.12.2, For rights, Listing Rufes 7108 and 71010, defails on addifional pages)
For change to afofment, Listing Rule 7.72.1, a separate advice Is required.
Fuff name TOWER Fi Limited
of Jesuer nance Limiie
Marme of officer authorsed fo o . Authiority for avent,
nake this notice Philippa Efiis 0. Direstorsresontion || TUSt Deed dated 15/08/04
Contact phone Contact fax
e 04 498 7905 cont 04 498 7903 pe | 10/ 12/ 04
Nature of event Bonus if ticked, Rights lssue
Tick as appropriste Issue O state whetner: Taxaple [] /nonTaxaple [] conversion []  interest [ Remouncabe [
Rights lssue Capital If ticked, state Fuli
non-renoLncabie D change D call D Dividend D whether: Interim D Year D Speaial D
EXISTING securities affected by this If miore than one securily is affected by the event, use & separate farm,
Description of the 1S
e . |CAPITAL NOTES NZTFNDO002s7
H unkrown, confaael NZX
Betaiis of securities issued pursuant to this event i mare than one class of securffy is fo be issued, use & separate forn for each class,
Description of the 1S
class of securfties
i unknowr), confact NZX
Member of Securifies o Minimum Ratic, e.g
be issued foflowing eveni Entitlement (e 2D for
Canversion, Maturiy, Calf Treatrnant of Fractions
Fayable or Exercise Dale
Enfer f\f’fA if not Tick if provide an
applicatie : .
pari passy o expanation
Strike price per sacurity for any fssue it feu or dafe of the
Strike Prive available. ranking
Monies Associated with Evert Dividend payable, Call payable, Exercise price, Conversian price, Redemption price, Application mongy.
In doltars and cents
| Source of
Payment
Amount per seeurly $00865 p-a.
NZD Supplementary Arnount per security $
Currency dividend in dolfars and cents
detatls -
Listing Rule 7.12.7
) $ NG Fu Date Payable
Total romies
Faxation Ampunt per Secunty in Dollars and cents o six decimal places
In the case of & taxable bonus $ Resident 3 Credits 3
fssue stale strive price Withholding Tax {Give details)
Yiming (Refer Appendix 8 in the Listing Rules)
Record Date Bpm Application Date
For caloulation of entiflements - Afse, Call Payable, Dividend !

must be the last business day of Inferest Payable, Exercise Dafe,

Friday, 24 December 2004 Monday, 17 January 2005

a weok Conversion Dafe. In the case
of applications this must be the
fasf business day of the week.

Notice Datfe Allotment Date

Erntiternont leffers, calf notices, For the imsue of new securifies.

cormversitn notices mailed Must be within & business days
of record date.

OFFICE USE ONLY

Ex Diste:

Carmrmense Ceeoting Rights: Securnty Code:
Ceasa Cluoting Rights Spm:

Carrience Suoting Mew Securilies: Security Code:

Cease Quating Ol Sacurity Som:



