3 June 2005

Markel Information Company Announcements Office
New Zealand Exchange Limited Australian Stock Exchange Limited
ASB Bank Tower Exchange Centre

Level 8, 2 Hunter Strest Level 8, 20 Bridge Street
Wellington Sydney NSW 2000

NEW ZEALAND AUSTRALIA

ARBN 088 481 234 Incorporated in New Zealand

Dear SirfMadam

TOWER Limited — Company Announcement

in accordance with Listing Rules, please find attached the foliowing documents:

= NZX ACKNOWLEDGEMENT OF COMPLIANCE WITH LISTING RULES -~ DENIS WOOD
»  NZX DISCLOSURE OF DIRECTORS AND OFFICERS RELEVANT INTERESTS
- DENIS WOOD
- HENRY LYNCH
= ASX APPENDIX 3X INITIAL DIRECTOR’S INTERNEST NOTICE — DENIS WOOD
»  ASX APPENDIX 3Y CHANGE OF DIRECTOR’S INTEREST NOTICE - DENIS WOOD

Yours faithfully

 e. e,

Philippa Ellis
General Manager, investor Relations & Corporate Services
TOWER Limited

TOWER Limited Leve! 5 50-84 Customhouse Quay
PO Box 352 Wetlington New Zealand Tel (v84) 4 472 6038 Fax (+64) 4 498 7903



30 May 2005

Market Information

New Zealand Exchange Limited
ASR Bank Tower

Level 9, 2 Hunter Street
Wellington

NEW ZEALAND

Dear Si/Madam

TOWER Limited / TOWER Finance Limited — acknowledgement of compliance with Listing
Rules

| have been appointed to the Boards of TOWER Limited and TOWER Finance Limited (the
Companies). The Companies are issuers under the New Zealand Stock Exchange’s Listing Rules
(Rules).

Pursuant to listing rule 2.2.2, | acknowledge that:

» | am aware that the Companies are contractually bound to observe the listing agreement
between the Companies and NZX, and the Rules from time {o time; and

= | will use my best endeavours to procure compliance by the Companies with the Rules.

Yours faithfully

Tienis Wood
Director
TOWER Limited F TOWER Finance Limited

TOWER Limited lLevel § 50-84 Custornhouse Quay
PO Box 352 Wellington New Zealand Tel {+64) 4 472 6058 Fax (+64) 4 488 7903
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DISCLOSGURE NOTICE

Dilsclosure of Directoss and Officars Relevant inferests
{Sactlon 197, Securities Markels Act 1988}

A. Disclasurs obligation (tick box to nate which disclosure
obligation applies)
initiel disclosura {complete Parts A, B, G, F, and G of this nolice)

Drgaing disciosure {complete Parts A, B, &, E, F and G of this notics)

H. Prefiminary

1, Mama Derig Michasl Weud
7. NZX corppany node of issuar TWH,
Name of lssuer TOWER Limitad
3 Name of related body comporate (I apglicabie) NiA
4, Posttion you hold in the issuer Direstor
8. Date of this discloguss nolice S dun-0f

£, Naturs of relevant interast

ireteiviniesy-+ S AR SRl

4. Name of registerad holder(s) of security {as regiired by regulation

BA(o) o segulation T{b)) Denls Michae! Weod

7. Ciass and lype of security (s required by requlation B8 or raguiztion

8} Ordlpary Shares
&, Natre of relovant intewst in securily (48 recititad by regulation BA {3} _
or regiiation Tzl Baneficial
. Diate (for Indtiat dizclosure)
18, Date of disclesure obligation (28 required by fegulation S0) o TD-dunis)]
e Trapsaction {for ongolng disclosura)
10. Date of last disclosyra (s required by reguiation 13 A
11, Datels) of aoouisifon(s) or dispossi(s) (as required by mgulation 9) AcduisiionSyene 2005 3t MA "{ 28’05
12, Number of trangactions (as required by regulstion 12(2}, if apnlicable) e 3
44, Natura or type of tansaction (as required by e lation 11{1Ha
yee " (@ requ ¥ Tegulad {hta) Acquisifion of Ordinary
Shams
14. Censlderation {as raquired by regulation 10) .
| wzs A1209- 50
T8, Numbar of secunties reid prio, set ot by class and type (as required
by redilation 8) Nil Ordinsry Shares
16, Nuther of secuntes subjed 1o scqlisition or disposal (as reguired
by tmdation 11{13{b) 20,000 Crdinary Shares
. Extent of refevant Interest
1T, Nurnber of senurities held now, 92t out by class and lype (25 raquired
by requiation B ot requiation 8 20,000 Ordinary Shares

Signature {as requlred by regulation 14)




DISCLUSURE NOTICE

Disciosure of Directors and Officers Relevant Interests
{Section 19T, Securitins Markels Act 1588}

A Disclosure obligation {tick box to note which disclosure

obligation applies) )
tnitial disclosie (complete Parts A B, C, D, F, and G of this notice)

Ongoing disclosure {complete Farts A, B, C, F, Fand G of thig notice}

B. Preliminary

1. Name Henry Lynch
2. NZX company ¢ode of issuar TWR

Name of asuer TOWER Limited
3. Name of related bady corporate {f applicable) nia

4. Positiors vou hold in the issuer

Former Head of Operations

5, Date of this disclosure notice

31-May-05

{;, Mature of relevant interest

8. Name of registered holdar{s) of security (as required by regHation
GA{L) or repulation Fib)

IHenry Charles James Lynch

and Fiona Marie Lyach

7 Ciaes and type of sacurity {38 required by regulation 6B or regliation
8

Crdinary Shams

8. Nature of relgvant interest in security {as reguired by seguiation 6A {a)
or egulation T{an

Benaficial

0. Dats for initiagl disclogure)

[g. Date of disciosure chligation {as raquired by reguiation BC)

7-Jur-05]

E. Transagtion {for sngolng disciogure)

10. Date of jast disclosure (as regiired by regulation 13}

18 February 2005

1%, Datefs) of acquisition{s} or disposais} (as required by reguiation 9}

Disposal 30 May 2008

12. Number of fransactions (as required by reguiation 12(2}, if applicable)

i

13, Nature or type of transaction (as reguirad by regulation 11{T){a}}

Disposai of erdinary shares

14. Consideration {23 reauired by regulation 10

BNZ11 244 48

T Mumber of securiies held prior, set out by class and lype {as requirel)
by reguiation 8}

5406 Ordinary Shares

18, Number of securilies subject to acquisition or dispesal {as required
by regulation 14{13(b}

5406 Ordinary Shates

F. Extard of relevant Hiterast

17. Kumber of secuntiss heid now, set out by class and type (gs required
by requlation 88 or reguiation 83

Nil Ordinary Sharas

Signature {ag required by reguiation 14)

s L
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Appendix 3X
Initiz} Director’s Interest Notice

Fewle 3.494.1

Appendix 3X ,

Initial Eﬁireatar*s Interest Notice

Information or documenis not available now must be given to ASX as soon as available. Information and documenty
given ty ASX hecome ASX s property and may be made pbiic,

Ineroduned 392001

Name of entity TOWER Limited
ABN 088 481 234

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agoent for the
director for the purposes of section 205G of the Corporations Act.

Nawme of Director _ Denis Michael Wood
Daie of appoigtment 30 May 2003

Part 1 - Director’s relevant intevests in securities of which the directar is the registered
halder

It the case of @ trusl, 1hiy includes frteresis n the trust wde avatlohle iy the resporaible entity of the trusi

Note: Tn ihe case of 4 anmpany, inlerests whioh some within parageaph (1) of the definition of “sriifiabla imeenst of 3 dicsctor” sitoutd bo dizelosed in this
frAH,

Mumber & clage of securities

Nif TOWER securities

+ Sew chapter 19 for defined terms.

11432002 Appendiv 3X Page |
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Appendix 3K
Yaitial Director’s Interest Notice

ERNST & YOUNG

FPAGE B4/86

Part 2 - Dirvector’s relevant interests in sceurities of which the director is not the registered
L)

holder

Irt the case of a trusy, thig meludes nterasts i the trust mada avatlable by the rasponsible sty of the truit

-

Name of holder & nature of

interest
Npte: Provide detaifs of the cimsvistances giving tiee lo
the ectovant imérest.

NiL

Number & class of Securities

Part 3 - Director’s interests in contracts

Nokc: T the ansa af 5 pompany, inerests which coma within prrsymph G of die definition of “poti

part.

[iabls intorest of » diractor” should De dirctosed i 1bis

Detail of contract

Nt -

Mature of intergst

Mame of registered holder
(if issued securities)

No. and elass of securities to
which interest relates

+ Soo chapter 19 [or defined terms,

11/3/2002

Appendix 3% Pago



Appendix 3Y
Change of Director’s Interest Notice

lix 3

Hule 31942

Change of Director’s Interest Notice

Information or documants not avaifable now must be given 1o 45X as soon as avaifable.  Information and
documents given to ASY become ASX's property and may be made public.

introduced 392001,

Name of entity TOWER Limited

ABN 088 481 234

We (the entity) aive ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Mame of DHrector Trents Michael Wood

[kate of last notice

Part 1 - Change of director’s relevant interests in secnrities
In the cuse of w tenss, iy ineludes interasts in the tresi niade aveilable by the responsibiz enricy of the frusi

ute: Ta the case of a compane, Ilerests wingh come within patagrapin 00 of the defindion of “roliflable interest of & direetor” shondd be dizelased
iy, | arapi iy

i thias i,

Birect or indirect interest

Phrect

FMature of indirect inferest
(inelhuding registered holder)

Mot Provide delpils of the céroumstanues giving tise 0 the relevang
inlerest,

Brate of change

31 May 2005

Mo, af securities held prior to change

Wit securities

slate: [§ consideranon is non-cash, provide dotails ad cslimated valiaton

- Class Chedinary Shares
Namber acquired 20,000
Mumber disposed
Yalue/Consideration NZS41,209.50

Mo, of securities held after change

20,600 Ordinary Shares

Mature of change
Example: on-narkat trads, offanarkst sade, exerche ol vptians, issie of
seerities ander Uividend retavestment plan, panicipation i boy-bee

On-market trade

+ See chapter 19 for defined teema,

{32002

Appendin 3Y Page d




Appendix 3Y
Change of Director’s Interest MNotice

Part 2 — Change of director’s interests in contracts

Nofe: Tn the sass of 2 company, ioterests which come wilhin puragraph (i) of the definition of “notifiable intercst of & dicector™ showld be disclosed

{13 1134 quinet,

L3

o

Betail of cantract

Mature of inferest

Mame of registered holder
{if insued securities)

Frate of change

Wo. and class of securifies to
which interest reluted prior to

change
ke Dietails ore unly regaired for a centract wrelation
1o whiely e mateessr hus changed

Interest acquired

fnterest disposed

Value/Consideration

catinated valsation

Hole: If consideraiion is now-cush, provide details and an

Enterest after change

+ See chapier 14 for defined tenms,

Appendix 3% Page 2




