13 December 2005

Markef information Company Announcements Office
New Zealand Exchange Limited Australian Stock Exchange Limited
NZX Centre Exchange Centre

Levei 2, 11 Cable Strest Level 8, 20 Bridge Sireet
Wellington Sydney NSW 2000

NEW ZEALAND AUSTRALIA

ARBN 088 481 234 Incorporated in New Zealand

Dear SirlMadam

TOWER Limited — Company Announcement

In accordance with Listing Rules, please find aftached the following document:

APPENDIX 7 - NOTICE OF EVENT AFFECTING SECURITIES — CAPITAL BONDS
» APPENDIX 7 — NOTICE OF EVENT AFFECTING SECURITIES — CAPITAL NOTES

Yours faithfully

e . 0.,

Philippa Ellis
General Manager, Investor Relations & Corporate Services
TOWER Limited

TOWER Limited Level 5 50-64 Customhouse Quay
PO Box 352 Wellington New Zealand Tel (+64) 4 472 8088 Fax {+64) 4 408 7803



APPENDIX 7 - NZX CONDUCT RULES

Notice of event affecting securities

Mew Zealand Stock Exchange Listing Rule 7.12.2. For rights, Listing Rules 7.10.9 and 7.10.10. details on addiionsd pages)

For changs to alfotment, Listing Rule 7.12.1. 2 separate advice fs required.

TO FAX ++64-4-473-1470

Mumber of pages including this one

{Please provide any other relevant

Full name TOWER Finance Limited

of Issuar

Authorty for ever, Trust Deed dated 08/03/02

a.q. Directors' resolution

Contact fax
number

04 498 7903 13 / 12 / 05

Date

Mame of officer authorized to o .

make this notice Phllippa Ellis

Contact phone

g 04 439 4305

number

Nature of event Bonus i tigked,

Tick as appropriats lzsue D stafe whether:
Rights 1ssue Capital
non-renouncatle D change

Rights {ssue

Taxable D | Mon Taxable D Conversion D Interest IE Renouncable

If ticked, skate Fult

D Calt D Dividend D whather fnkesim D Year D Special

O
O

EXISTING securities affected by this

i more than one securify is affectad by the event, use a separate form.

Description of the CAPITAL BONDS

class of securities

SN NZTFND004sS

If unknown, contact NZX

Details of secwrities issued pursuant te this event

if more than one class of sectrity is to be issued, use 2 separafe form for each cfass.

Degcriplion of the 15N
class of securifies
If unknaws, contact NZX
Newmber of Securities o Adinimum Ratfo, e.g
be issued following event Entittement (Dfor {23 for
Conversfon, Maturty, Call Treatment of Fractions
Fayabie or Exercise Date
Em:r ':i’: Jenor Tick if provide an
B par pass OR explaiation
Strike price per security for any Issue in leu or date of the
Strike Frice available. rartking
Maonies Associated with Event Dividend pavable, Call payvable, Exercize price, Conversion price, Redemption price, Application money.
in doflars and cents
| Source of
bt £
B . $0.0875 p.a. aymen
Mot par secunity
NZD Supplementary Amount per security $
Currancy dividend in doflars and cenis
details -
Listing Rule 7.12.7
Total monies $ Date Payable

Taxation

in the case of a taxable bonus $
isstie state strike price

Amournt per Security In Dollars and cents to six decimal places

Resident

Withhalding Tax

$ Credits $
(Give detalis)

Timing {Refer Appendix & in the Listing Rides)

Recerd Date Spm
For calotfation of entiffements -

Application Date
Also, Call Payable, Dividand |

miest be the fast business day of
a week

Friday, 30 December 2005

Interast Payatle, Exercise Date,
Conversion Date. In the case Monday‘ 16 ‘january 20086

MNotice Date
Entittament lefters, call notices,

of applications this must be the
last business day of the week.

Alloiment Date
For the Issue of new securities.

comversion notices mailed

Must be within § business days
of record date.

OFFICE {SE ONLY

Ex Darte

Cominasce Suolisg Righls:

Cagse Quoding Rights Spm:
Commence Cuoling New Secusities:
Cagss Quoding Old Security Spem:

Security Code:

Security Code:




APPENDIX 7 - NZX CONDUCT RULES

Notice of event affecting securities

Mew Zealand Stock Exchange Listing Rule 7.12.2. For rights, Listing Rules 7.10.8 and 710,10,
For change to alfotrent, Listing Rule 7.12.1, & separate advice is required.

TO FAX ++84-4-473-1470

Murbar of pages including this one
(Please provide any other refevant
defails on addifional pages)

Full name . L

of fssuer TOWER Finance Limited

MName of officer authonised fo e . Authority for event,

ke this notice Philippa Ellig 6., Directars' resolution Trust Deed dated 15/06/04
Cotact phone Contact fax

nembor 04 439 4305 pember 04 498 7903 Date 13 /S 12 /05
Matura of event Borus i ticked, Fights fssug

Tick as appropriate  Issue state whether: Tarabie [] 1won Taxapie [] cComesion [[]  interest Renvuncable ]

Rights fssue

fioFl-rerouncable

D shange

O ces

O

If ticked, state

Dividand

D whether

Full

Year D

briderire

O special  []

EXISTING securities affected by this

H more than one securfty s affected by the event, use 4 separate forrm.

Deseriphion of the
class of secunties

CAPITAL NOTES

ISit NZTFNDO002s7

I unlnown, contact NZX

Details of securities issued pursuant to this event

if rore than ong class of securify s fo be issued, use & separate form for sach class.

Deseriphion of the
class of secunties

Mumber of Securifies fo
he fgsued following event

Conversion, Maturity, Call
Fayable or Exercise Dale

Sirike price par secwrity for any isswe in lfew or vale

Sirike Price availaiie,

SN
I unlnown, contact NZX
Minirrem Fatio, e.g
Entitiement ifor (2) for
Trestmunt of Fractions
Foter FA 7 ot Tick i provide an
en parf passu OR  explanation
of the
rarking

Monies Associated with Event

Dividend payable, Call payable, Exercise price, Conversion prive, Redermplion price, Application money.

ir tdoflars and eents
| Source of
Payment
. $0.0865 p.a. yimer
Armount per secunify
NZD Supplemandary Amount per seeuity $
Currancy dividersd in dollars and cenis
detaits -
Listing Rule 7127
) 5 SRMG I Date Payable
Totsf monigs
Taxation Arount per Securily in Doffars and cents to six decimal places

fr the case of a faxable bonus
issue state strike price

$

Resident
Withholding Tax

Credits $
[Give datalis)

Timing

Recard Date Spm

For easfeufation of enfiflements -
must be the last business day of
& weak

Nofice Date
Entitiement letters. call nutives,
convarsion nofices mailed

{Refer Appendix 8 in the Listing Rules)

Friday, 30 Decemnber 2005

Application Date

Also, Calt Payable, Dividend !
fitarost Payable, Exercise Date,
Corversion Dafe. In the case
of applications this must be fhe
{ast business day of the week,

Alotment Date

For fhe fssue of new securities.
AMust ba within & business days
of record dafe.

Monday, 16 January 2006

OFFICE {SE ONLY

Ex Dt

Comminance Suolisg Righls:

Cagse Guoding Rights Spra:
Commance Quoling New Secusites:
Cagse Quoding Old Secusity Spm:

Baeourfly Code:

Baourity Coda:




