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Appendix | (Ralbe 1.4}
Predimvinary Half/Foll ¥ear Report

Pratiminary *half yaar repott on songolidated results (inchuding the resulls for the previous corresponding

PRELIMINARY HALF YEAR REPORT ANNOUNCEMENT

TOWER Finance Limited

{Namie of Listed lssiser)

For Half Year Ended 31-Mas-16

(referred to in tis feport ss 13e Mcurrecn hall vear”)

*half year) in accordance with Listing Rule 10.4.2,
This repatt has been pregased in a manner which compties with generally acceplad aceounting practice and gves a true

arud fair view of the matiers to which the repott relates isee Note [X] attached} and is basad on tnaudited

Hrancial statements. If the report is based on audited Bnancial statements, any gualification made by the auditor is
is 1o be atiached.
The Listed fssuer fes a formakly constituted Aodit Cormmities of the Board of Directors.

[PLEASE REFER TO ATTACHED NGTES WHEN COMPLETING THIS FORM)]

11

1.2

1.3

1.4

15

OPERATING REVENUE

{a)
ik

ic) Tedal Operating Revenoe
OPERATING *SURPLUS (DEFICIT) BEFORE TAXATION

{a)

OPERATING *SURPLUS (DEFICIT) AFTER TAX

EH
{b)

NET *BURPLUS {DEFICIT) FOR THE PERIOD

ia)

NET SURPLUS {DEFICIT) ATTRIBUTABLE TO MEMBERS
OF THE LISTED ISSUER

Trading Revenue

Cther Revertlie

Lerss tanation on operating resill

Extraordinary tems after Tax [detail in item 3}

Unreabised net change in value of investment properties

Met *Surplus [Deficit) sttrbitabls to minodty interests

3,780 2.8% $.313
358 248 8%, 160
i54 247 2% 53
374 249.58%, 07
374 249.5%, 07
374 249.58%, 07

21

BCLUDED BN CONSOUDATED STATEMENT OF FINANCIAL
PERFORMANCE

{a)
e
o)
id)
{&)
it

it
ih)
i

i

{K}

interest revenue inciuded in em 1.1(b)

# Unusuat iterns for sepatate disclosurs (gainsloss) itdetail - tem 3)
Eqqulity sarnings (gain/loss) (detadl - ifem 18)

interest edpansea included in ltem 1.2 {include all forms of interest, etc)
Laasing and renting expenses

Depraciation

Diminaton in the value of ausets (oiher than depraciation)
Arnortisation of goodwiil

Amortisation of other intangible assets

impairment of goodiviil

impairment of ofhar intangible assets

9,780 9,515
8,638 B,6564
605 605
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2.2 GBUPPLCMENTARY ITEMS
a) # Interest costs exciuded from Heem 2.1{d) and capitalised
) # Outlays (other than those arising from the acquisition of an existing
business) capltalisad i inangibles
) Unsecognised differences betwean the carmidng value and market vaiue
of pabiicty traded investrments

#itzms marked in this way nead to be shown ondy there thelr inclusion as revence
of exciusion from expenses has had & matetial efect on repostad *surplug (deficit)

Appendix | (Ralbe 1.4}

Predimvinary Half/Foll ¥ear Report

Current
half Year

Pravious

sorreshonding
half Year

$NZ'ODD

$NZ'OOO

DETAILS AND COMMENTS
Distontinued Activities:

(Disclose Operating Revenus and Operating Surpius)

TOTAL DISCONTINUED ACTITIES

Material Unusual {including Mo Resurring: ems (included in 1.2}

Desatiption:

TOTAL MATERIAL NON RECURRING ITEMS

Extraordinaty items (Ref. tam 1.3(8))

Desatiption:

TOTAL EXTRADRUHNARY TTEMS

4.1 *MNET SURPLUS (DEFICIT) ATTRIBUTABLE TO MEMBERS OF LISTED 1SSUER
i@y *Net Burplos (Debicll) attributalte to minority interest
4.2 OTHER RECOGNISED REVENUE AND EXPENSES
{a) *increases (decreases)in revaluation reserves
i) Current Translation Differences
(o) Minority interest in other recognised revenue and expenses
4.3 TOTAL RECOGNISED REVENLUES AND EXPENSES
4.4 OTHER MOVEMENTS
{a)  Contributions by Cwners
i) Distributions to Owners
i) Other
4.5 EQUITY AT BEGINNING OF BALF YEAR
4.6 EQUATY AT END OF SALF YEAR

Opetating Operating
Revenua Surplus
$NZ'OGD SNZ'O0D

78 78
/B /B
78 78

374 iny
374 in7
1,415 ave
1,484 1,086
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Predimvinaey Half/Foll ¥ear Report

ABIC
Dituted EPS (if matetially diffarent from {a)) N/A N/A

Narne of su iary 'groug} of subs ?\I/A N/A
Parcentage of ownearship acquired NSA NSA
Contribution to congolidated net *Surpius {Deficit} {tem 1.4} N/ N/
Date from which such contribition has been caloitated N/ MNAA

NS NS

{a)
{1
{t)
{th)

{&)

Nare of subsidiary o group of subsidiaries NSA NSA
Contribution to congolidated net *Surpios {Deficit} {tem 1.4} N/ N/
Date from which such contribution hag been calcutated NAA NAA
Contribution to congolidated net *Surpius {Deficit} (item 1.4} for the

previous cotresponding half year NSA NSA
Contribution to congolidated net *Surpius {Deficit} {item 1.4} from sale

of sobsidiary NAA NAA

Infarmation on the industry and geographical segments of the Listed lssuer is 1o be reported for the half year

in accordance with the provisions of SSAR23: Financial Reporiing for Segments, Because of the

differing nature and extent of segments among Listed Bsuers, no complete proforma is provided, and the segment
information shouid be cormpleted separately and attached to this report. However, the following shows a suitable
list of iterns for presentation and indicates which amounts should agree with erms included elsewhere in the *half
yeal year report:

SEGMENTS

TGWER Finanee Limited operates in the financial services industey within New Zealand

industry

Operating revenues:

* Sales to costomers oulside the groap

* |ntersegment sales

+ Unallocated revenus

Toal revenue iconsolidated total equal to itee 1.1} abovel
Segment result

Unallocated expanses

Operating strplus (Deficit) afer tax (tern 1.3)
Segment asseis

Unaillocated assets

Todal aasets (Equs to iterm 9.3)

Gaographical

Operating revenues:

* Sales to cusiomers outside the group

* Intersegment sakes

* Uraliocated revende

Teial revenue fconsolidated total equal to e 1.1} aboved
Segment rasult

Unallocated expanses

Operating surplus (Deficit) after tax (Itern 1.3)
Segment asgeis

Unailocated assets

Telal assets (Equal io ftem 9.3}
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8.1

8.2
8.3
g.4

8.5

8.6
8.7
8.8
8.9

{a) Cash
{B) Trade receivables
{v) westrments
{d)  wentories
{m) Other asseds, current
TOTAL CHRRENT ASSETS
MOM-CURRENT ASSETS
(@) Trade receivables
B Investments
{t)  Inventoties
{d)  Property, plant and equipmeni
{e)  Goodwill
) Deferred Taxation Assets
{g] Other tangible Assels
fh) Othar assaets, non current
TOTAL RON-CURRENT ASSETS
TOTAL ASBETS
CURRENT HABIHITIES
{a) Trade Craditors
{b) inoome in advance, current
) Secured loans
{d) Unsecurad loans
{e) Provisions, corrent
#y Other Babilifies, current
TOTAL CHRREENT LIABHITIES
MOMCCLURRENT LIABILITES
(@) Accounts payable, non-current
{b) Securad loans
{v) Unsecurad loans
{d) Provisions, non-currint
{e) Deferred Taxation Liability, non-clerent
)y Other liabilifies, non-corrent
TOTAL NON-CURRENT LIABILITIES
TOTAL LARIETIES
NET ASBETS
SHAREHOLDERS' EQUTY
{a) Share capiial (optional)
B Resarves {optionszl) (i} Revaluation resarve
(i) Other reserves
{t)  Retained Surpls (sccumutated Deficit) (optional)

910 SHARTHOLDERS EQUITY ATTRIBUTABLE TO MEMBERS

a1

OF THE LISTED ISSUER

(@) Minority equily interests in subsidiaries

TOTAL SHAREHGEDERS EQUITY

{a) Returns on Assels (%} (EBIT divided by Total Assets)

() Return on Equily (%) (Net Income divided by Shareholders'

Equlity}
{r) Debl 1o Equily Ratio (%) {Tolal Liabilities divided by
Shatehoiders’ Equity)

Appendiz | (Ralbe 1.4}

Prediminany Half'Foll ¥ear Report

34 61 229
202,882 204,866 200,524
202,518 204,527 204,153

3,580 3,764 3,638
3,580 3,764 3,638
197,200 196,685 195,990
293 3h3 423
344 95 18
197,837 197,048 196,429
204,427 200,812 200,067
1,48% 1,115 1,086
1,489 1,115 1,086
Q2T Q.10% 2.08%
25.1% 12.2% 9.5%
13528% 18010% 18422%
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Appendiz | (Ralbe 1.4}

Prediminany Half/Foll Year Report

i@y Recsipts from customers

ib)  Interest recelved

{c)  Dividends received

id) Payments to suppliers and employeses

ie)  Interest paid

i Income tazes paid

i8] Oiher cash flows relating 1o operating activities
NET OPERATING FLOWS

9,780 9,515
(78) (88)
[8,713) (8,750
BE9 539

{a)  Cash procesds from sale of property, plant and eguipmeant
i) Cash procesds from sale of eguity investrments
{c)  Loans repaid by other entities
{d)  Cash paid for purchases of propersty, plant and equipment
{e)  Interest paid - capitslised
$Y Cash paid for purchases of equity investments
ig) Loans to other entities
ihy Other cash flows ralating to operating aotivities
NET INVESTING CASH FLOWS

(1,018)

(BbA)

(1,016)

(&65hA)

fa)  LCash proceeds from issue of shares, options, etc.

) Bosrowings

() Repayment of borrowings

) Dividends paid

fa)  Dther cash flows retating to operating activities
NET FINANCING CASH FLOWS

{a)  Cash at baginning of half year
{b)  Exchange rate adjustrments to ftem 12.3(&) above
{t) CASH AT END OF HALF YEAR

61

244

34

229

Provide detaiis of financing and investing transactions which have had & materiat effect on group assets and

arut fiabilities bt did nol involve cash flows:

Cash at the end of tha half y2ar as shown in the statemenst of cash tlows is
recontiled to tha ralatad itams in the financial statemsnts as follows:
Cash on handg and at bank
Deposits at oali
Banihk overdraft
Oihet {provide details eg Term Deposits

Totat = Cash gt Eref of Half {item 13{c) above)

For the purposes of the above Statement of cash flows, cash inchedes:

34

229

34

229
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Prefiminany Half/Foll ¥ear Report

Infarrnation atiribatable to the raporting group's share of investmeants in associales and other material inferests
is to be disciosed by way of separate note below frefer FR5-28 Accounting for Investrments in Associates),

GROUP SHARE OF RESULTS OF ASSOCIATES

{&
L

{©)

e

OPERATING *BURPLUS {DERICIT; BEFORE TAX

Less fay

OPERATING *BURPLUS (DEFICIT) AFTER TAX

(i} Extracedinary iterms

NET *BURPLUS (DEFICIT) AND EXTRAQRDINARY ITEMS AFTER TAX

tevious
Current votresponding
half year half year
INZ' DO ST D00
NAA NAA
NAA NAA
NAA NAA
N/A N/A
NAA NAA

WMATERIAL INTERESTS 1N CORPORATIONS NOT BEING SUBBIDIARIES
{a) The groop has & material {fFom group's viewpoint) interest in the following corparations:

L

Erjuity Accaunted Previous Pravicus
Assooiates Current Cortesponding Current Corresponding
Half Year Haif Year Half Year Half Yaar
NZ$'000 NZ$'000
/A N/ & N/A N/A
{iher Matorial inferests
/A N/ & N/A N/A
investmants in Associates Pravious
Current Cotresponding
half Year half Year
$NZ'OCD SNZ'O0D
Carrying vatue of invastmeants in aesociates beginning of half yeas/
§ulE yesar N/A N/A
Shate of changes in associates' post acquisition surpiuses/and reservas:
Retained surpius N/A N/A
Reserves
Net goodwill amortisation and imgairment adjustments in the period N/A N/A
Less Dividends recelved in the period N/A N/A
Equity earrving value of investments at the end of half vear/ful year N/ N/
Armoont of goodwill included in carrying value at end of that half year/fuli yeat: N/ N/
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Prediminary Half/Full ¥ear Report

Catagory of Securities {sgted Quotad Cents (i not fullly paid)

{Description)

lssied during carrent half year

Shates at 21 March 2006 ino 100

lssued during current hslf year

Vatue at 31 March 2006 200,000,000 200,000,000
Unamoriised Transaciion Costs {2,800,600) (4,040,000}
Waluz At 21 March 2006 197,200,000 185,950,000
OPFTIONG: lasized Cuotad Exgroiss Price Exgiry Data

lssued during current hslf year

DEBENTURES - Totals onfy: $
UNSECURED NOTES - Totals only: %
OTHER SECURITIES % %

# Deseripzien includes rate of diidend or interast end any redemprion oy conversisn fights topether with the prices and dates thereot.

If o report iy any section, state NiL. If insufficient space below, provide details in the form of notes to be attached
to this report.
{a) Material factors affecting the revenues and expenses of the group for the current half year

ML

i) Significant trends or events since end of current half year
AL

{e) Changes in accounting policies since tast Annual Report and/or tast Half Yearly to be disclosed
The financial statements have been preparad in accordance with NZ IFRS. This has msilied in no changes to
red prodit oF 1o eguity

{d)  Criticat Accounting Policies - Managerment believes the following to be critical accounting policies. That is they
are both important to the portrayal of the Issuer's financial condition and resuifs, as they require management to
rrake judgments and estimistes about matters that they are inherantly uncertain
AL

{e) Management's discassion and analysis of financial condition, result and/or operations (optionat} - this section
shoukt contain forward fooking statemants that should outline wheare these involve Hisk and uncertainty

My Other comments
ML
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g

Tax Adjusied Dividend Yield as af balance date (%) (Annual ned dividend per share divitded by price per share)
0%

(ay Tobe held at

/8
by Date 2090 Time
() Approximate date of availability of Annual Report

If this half year report was approved by résolutien of the Board of Directors, please indicate date of meeting:

e W,
22-May-05
fsigned By Authorised Officar of Listed lssuer (date)
“Detete 43 raguired
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