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MEDIA RELEASE

24 August 2006

TOWER appoints new NZ Chief Executive Officer

TOWER Limited today announced the appointment of Mr Rob Fiannagan as Chief Executive Officer of
TOWER New Zealand.

This appointment follows the announcement of 8 August 2006 that TOWER is proposing to separate iis
NZ and Australian businesses. The proposal will be put to sharehoiders for approval at a Special Meeting
on 8 November 2006.

Pending the ocutcome of the demerger proposal, Mr Flannagan will report to TOWER Limited Group
Managing Cirector, Mr Jim Minto. Post-demerger he will report to the Board of TOWER New Zealand Ltd.

it was announced on 8 August that Mr Tony Gibbs, a current TOWER director, will chair the TOWER New
Zealand company.

TOWER Limited Chairman Mr Keith Barton welcomed the appoiniment of Mr Flannagan as Chief
Executive Officer of New Zealand. “He is a very capabie leader with strong Australasian experience. He
has led businesses in New Zealand and we feel he has excellent skills to lead the TOWER New Zsaland
businesses forward.”

Mr Flannagan is presently with Trans-Tasman insurer Promina and is based in Auckland. He has been
with that company and its predecessors for 15 years and currently heads the overall IT and infrastructure
function.

Mr Tony Gibbs the NZ Chairman designate of TOWER in New Zsaland said: *| have worked one-on-cne
with Rob in one of his prior Managing Director roles in New Zealand and | am confident he will be very
successful in this role. He is a strong natural leader and manager. We are both very positive about the
future of TOWER in New Zealand and | look forward to working with him.”

For further information piease contact:
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