21 December 2006

Market Information

New Zeatand Exchange Limited
NZX Centre

Level 2, 11 Cable Street
Wellington

NEW ZEALAND

Dear SirfMadam

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6, 20 Bridge Strest

Sydney NSW 2000

AUSTRALIA
ARBN 088 481 234 Incorporated in New Zealand

TOWER Limited = Company Announcement

In accordance with Listing Rules, please find attached the following document:

= OFFICER'S DISCLOSURE NOTICES PURSUANT TO THE SECURITIES
MARKET ACT 1988 (X1 plus schedule).

» OFFICER'S DISCLOSURE NOTICES PURSUANT TO THE SECURITIES
MARKET ACT 1888 (X2 plus schedule for each).

Yours faithfully

e . qm,

Philippa Ellis

General Manager, Investor Relations & Corporate Services

TOWER Limited

TOWER Limited Level 11, TOWER Centre, 22 Fanshawe Sitreel, Auckland
PO Box 80347 Auckland New Zealand Tel (+64) D 360 2082 Fax (+64) 9 368 2180



DISCLOSURE NOTICE

Disclosura of Diractars and Officers Relovarit Interests
{Section 197, Securities Markets Act 1938)

A. Disclosure obligation {tick box to note which disciosure
obligation applies)
Initial disclasura {eomplete Parts A, B, C, B, F, and G of this nolice)

Cngoing disclosure (sompicte Parts A, B, G, £, F and G of this notice)

B. Preliminary

v

1. Name TOWER Officers - See altached schedula
2. NZX company code of issuer TWR

MNames of issusr TOWER Limited
3. Name of related body corporate (if applicable} nfa

4. Position you hold in the issuser

See attached schadule

5. Date of this discinsure notice

21 December 2006

C. Nature of relevant interest

6. Name of registered holder{s) of securily (2% required by regulation
BA(B) ar regulation 7{b))

See attached schedule

7. Class and type of securily (as required by reguiztion 6B or regulation
8)

Ordinary TOWER Sharas

8. Nature of ralevant interest in security (as required by regulzlion 84 (8)
or regulalion 7{a))

Beneficial

L. Date [for initial disclosure)

[9. Date of disclosure ohbligation {as required by reguiation ) |

E, Transaction {for angeing disclosure)

0. Date of last disclosure (g3 required by regulation 13}

Sae attached schedule

11. Date(s) of acquisition{s) or disposal{s) {as required by regulation 2)

Disposal 17 Novemhar 2006

14. Mumber of fransactions (as required by regulation 12(2), if applicable)

1

13. Nature or iype of transaction {as required by ragulation 11(1}(a))

Disposat by virjue of approved scheme o
separate TOWER Australia

14. Consideration {as reguired by reguialicn 10)

Allotment of 0.8511 TAL shares for evary
TOWER share held

15. Number of securitias held priar, set out by class and type (as reguired
by regulation B}

24,331 - See atlached schedula

16, Number of securities subject to acquisitian or disposal (a5 required
by reguiation 11{1}§b)}

11,277 - See atiached schedule

F. Extent of relevant interest

17. Number of securities held now, sel out by class and lype {as required
by regulation 6B ar regulation §)

13,054 - Sea attachad schadule

Signature (as required by regulation 14)

Notice given by TWR pursuant to the clause
14 Becurilies Markels Act {Disclosura and
Relevani Interests by Uirectors and Officers)

Exemption Notice 2004
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DISCLOSURE NOTICE

Disclosure of Birectors and Officers Relevant Interests
{Section 18T, Sacunties Markets Act 1988}

A. Bisclosure obligation (tick box to note which diselosure
aohligation applies)

Initial disclosure (comgplele Pars A, B. C, [, ¥, and G of this notice}
Ongoing disclosure {compiele Parts A, B, C, E, F and G of this notice)

B. Preliminary

1. Nanme

Farmer TOWER Officars - See alached
schedule

2. NZX company code of issuer TWE
Name of issuer TOWER Limited
3. Mame of related hody corparate (if applicable) néa

4. Position you hold in $he issuer

See attached schedule

5. Date of his disclosure nolice

21 Decemhber 2006

C. Natura of relevant interest

6. Mame of registarad holder{s} of ssrurily (as required by requiation
BA(L) or regulstion 7{bh

Ses atiached schedule

7. Class and type of security {as required by regulation 5B or regulatian
8}

Crdlnary TOWER Shares

B. Nalurc of relevant inlerest in security (as required by regulatian 6A (a)
or requlation 7al}

Beneficial

D. Bate {far initial disclosure)

(9. Daie of disciosura obligation (as raquired by requlation 6C) ]

E. Transaction {for ongoing disclosure}

10. Date of [ast disclosure {as required by regulatian 13)

See aitached schedule

11. Dals(s) of acquisition(s} or disposal(s) (as required by regulstion 9)

Bispesal 17 November 2006

12, Number of lransactions (as required by regulation 12(2}, i applicahie)

i

13. Nature or type of fransaction (as required by regulation 11(1)(a))

Dispasat by virtue of approved scheme to
separate TOWER Ausiralia

14. Consideration {28 rentired by requiation 10)

Allotment of §.6511 TAL shares for every
TOWER share hald

15. Mumber of securities held prior, set out by class and type {as reguired
by requlation 8)

28,095 - See sltached schedule

18. Number of securities suliject 1o acguisition or disposal {as requirsd
by regulatlon 11{1}h))

13,373 - See aftached schedule

F. Extent of relavant interest

17. Number of securities held now, sel out by clase and type (as required
by regulation 68 or regulation B}

14,722 - See attached schedule

Signature {as raguired by reguiation 14)

Natice given by TWR pursiiant to the clause
14 Securities Markets Act (Disclosure and
Relevant Imerests by Directors and Officers)
Exempiion Nolice 2004
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DISCLOSURE NOTICE

Disclosure of Directars and Officers Relevant interests
{Seciion 19T, Securities Markeis Act 1938)

A._ Disclosure obligation (tick box ta note which disclosure
obligation applies)

Initial disclosure (complete Parts A, B, C, I3, F, and G of this notica)
Ongoing disclosure (compizte Parts A, B, C. E, F and G of this natice)

B, Preliminary

v

+ Name Former TOWER Cficers - See allached
scheduls
2. NZX company code of issuer TWR
Name of issuer TOWER Limited
2. Mame of related body corporate (if applicable) e

4, Position you hald in the issuer

See atlached scheduie

5. [date of this disclosure notice

21 December 2008

C. Nature of ralevant interest

6. Naune of registersd holder(s) of securlty {as requirad by requlation
G6AlD) or regulalion 7{n)}

See allachsd scheduls

7. Class and type of security [as required by regulation 6B or requiation
B)

Options to acquire ordinary TOWER shares

B. Nature of relevant interest in securily {as required by regulatian GA (a)
or requlation 7al

Benzficial

B. Date {for initlal disclosure)

[£. Bate of disclosure abligation (as recuirad by regulation SC)

N

E. Transaction {for ongoing disclesure)

10. Dale of {ast disclosura (as requirad by reguiation 433

See altached schedule

11. Date(s) of acquisition(s) or disposal{s) {as required by regulation §)

Qisposal 24 December 2006

12. Number of ransactions (as required by regulation 12(2), if applicabis)

1

13, Nature or type of transaction {as required by regulation 11¢1){a))

Expiry of aptions

14. Consideration (as required by requlztian 1Q)

The provision of services to TOWER
pursuant to holder's employment contract

15. Number of securifies held prior, sei out by class and typs (as raquirad
by regulatlon 8}

7,588,000 - See attached schedule

16, Numbar of securlties subject 1o acquisition or disposat (a5 required
by regulation 11{1%b))

£,636,154 - See attached schedule

F. Extant of relevant interast

17. Number of securities held now, set out by class and 1ype (as required
by regulation 6B or requlation 8}

951,846 - See stlached schedule

Signature {as required by regulation 14)

Notice given by TWR pursuant to the clause
14 Sercuriliss Markete Act (Disclosure and
Relevant Interests by Directors and Officers)
Examption Notica 2004
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