Market Information

New Zealand Exchange Limited
NZX Centre

Level 2, 11 Cable Street
Wellington

NEW ZEALAND

3 December 2007

Dear Sir/Madam,

TOWER Limited — Dividend Reinvestment Plan

-
TOWER

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6, 20 Bridge Street

Sydney NSW 2000

AUSTRALIA

TOWER Limited has established a Dividend Reinvestment Plan.

The relevant documents for shareholders are attached:

1) Dividend Reinvestment Plan — offer Document
2) Explanatory letter to shareholders and reply form
3) DRP Participation Notice

Yours faithfully

NG

Eric O’Sullivan
Company Secretary
TOWER Limited

TOWER Limited Level 11, TOWER Centre, 22 Fanshawe Street, Auckland
PO Box 90347 Auckland New Zealand Tel (+64) 9 369 2082 Fax (+64) 9 369 2160
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Dear Shareholder,

Receiving Shareholder Communications

As a TOWER Limited shareholder you receive a number of communications from us. However, in future we will no longer automatically
be mailing to you hard copies of the Annual Report or Half Year Report. Instead the TOWER Annual Report for the year ending 30
September 2007 will be available on our website in December 2007, and the Half Year Report for the six months ending 31 March
2008 will be available on our website around June 2008. You will be able to obtain copies of these reports from our website at
www, towerlimited.com.

We are sure that you will find this method of receiving TOWER Reports simpler, more convenient and faster.

However, if you prefer us to send you a hard copy of TOWER Reports we will do so free of charge. If this is your preference you need to
notify us of this within 15 working days of receiving this letter. To do so please tick the box in Section A of the enclosed reply form.

We do not propose to prepare a concise Annual Report for the year ended 30 September 2007.

Dividends

The TOWER Board will soon be considering whether or not a dividend will be declared. In order to make sure we have all the required
details in the event a dividend is declared, please complete Section B of the enclosed reply form. These details include specifying your
preference as to how any dividend is received (reinvestment or payment) and your current New Zealand bank account details.

If you wish to choose the reinvestment option, please also complete and return the separately enclosed “Participation Notice”. The
terms and conditions of TOWER's Dividend Reinvestment Plan are set out in the enclosed Offer Document.

Address Details

If your address has changed and you have yet to advise us of this, please also take the time to provide your new address details in
Section C of the enclosed reply form,

Before returning the enclosed form please ensure that you, and if applicable all joint holders of shares, signin Section D as indicated. The
completed form may be returned by email or fax using the contact details below or mailed in the enclosed reply paid envelope.

Should you have any questions on any of the above please contact TOWER's Share Registry:

Computershare Investor Services Limited

Private Bag 92119

Auckland 1142

Phone: 0800 222 065 (from New Zealand)
+64 9 488 8777  (from overseas)

Fax: +64 9 488 8787

Email: enquiry@computershare.co.nz

You can also view and update your holder details by visiting the Computershare website: www.computershare.co.nz/investorcentre

Yours sincerely

Eric O’Sullivan
Company Secretary

Tow ol



SECTION A: COMPLETE THIS SECTION IF'YOU WANT TO RECEIVE HARD COPIES OF TOWER'S REPORTS

RECEIVING HARD COPY OF ANNUAL AND HALF YEAR REPORTS PLEASE TICK
I/We request to receive printed copies of TOWER’s Annual and Half Year Reports each year.

SECTION B: COMPLETE THIS SECTION IN RELATION TO PAYMENT OF ANY. DIVIDEND DECLARED

PAYMENT OF DIVIDEND PLEASE TICK

I/We request any dividend declared to be paid directly to my/our bank account.
(this option is not available to shareholders who do not have a New Zealand bank account)

My/Our New Zealand bank account details are:

Account name

Bank & branch name

Account number

Bank Branch Account Number Suffix
PLEASE TICK
OR:
I/We request any dividend declared to be paid by cheque.
OR: PLEASE TICK

I/We request any dividend declared to be paid by reinvestment in TOWER shares.
(please complete the enclosed “Participation Notice to Reinvest your Dividend”)

SECTION C: COMPLETE THIS SECTION IF YOUR ADDRESS DETAILS HAVE CHANGED

New address:

SECTION D: ALL HOLDERS MUST SIGN HERE

Shareholder Number:
Signed:
Shareholder Names:
Signed:
(all joint holders must sign)
Date:

PLEASE RETURN THIS ENTIRE PAGE IN THE REPLY PAID ENVELOPE SUPPLIED




TOWER Limited ARBN 088 481 234 Incorporated in New Zealand
Dividend Reinvestment Plan

PARTICIPATION NOTICE
TO REINVEST YOUR DIVIDEND

Name: Shareholder Number:

Address:

Do not complete this form if you wish to receive dividends by cheque or direct credit.

If you wish to reinvest all or part of your dividends in TOWER Limited shares, simply complete and
return this form in the enclosed reply paid envelope.

Information about the Dividend Reinvestment Plan is set out in the enclosed Offer Document.

Tick the appropriate box below if you wish to participate for all or some of your shares. Tick the Full
Participation box if you wish to participate for all of your shares (including any future shares purchased).
If you wish to participate for only some of your shares then state the number of shares you wish to
participate in the Partial Participation box. It must be a minimum of 100 shares. If you tick the Partial
Participation box rather than stating the number of shares, the share registry will be unable to process
the form.

Full Participation Partial Participation
(including any future TOWER (state number of TOWER shares for
shares acquired) participation - must be a minimum of 100)

Dividends are reinvested at a 2.5% discount to the market price, being the weighted average selling
price on the New Zealand Stock Exchange for the five business days immediately following the record
date (see Offer Document),

Joint holders must each sign. Companies must execute by an authorised officer or attorney. If signed by
an attorney, the relevant authority must accompany this Notice.

I/We acknowledge receipt of a copy of the Offer Document. I/We agree to be bound by the Terms and
Conditions of the TOWER Limited Dividend Reinvestment Plan set out in the Offer Document dated
November 2007.

g i

Signature of Shareholder(s) Date

This Notice may be returned at any time to the address below:

New Zealand Australia

FreePost 129318 TOWER Share Registry
TOWER Share Registry PO Box 1415

Private Bag 92119 Strawberry Hills
Auckland 1020 Sydney

NEW ZEALAND NSW 2012

AUSTRALIA



