(MOUNT BURGESS MINING N.L. )

ACN; D07 067 476

Level 5, 178 5t Georges Terrace, Perth, Western Australia, 6000
PO Box 7200, Cloisters Sguare, Perth, Western Ausiralic, 6850
tolephone: {61 8) 9322 6311 Email: mb@mountburgess.com
Facsimile: {61 B} 9322 4607  Website: www.mouniburgess.com

10 February 2004

The Australian Stock Exchange Limited
Company Announcements Office

10% Floor

20 Bond Street

Sydney NSW

Australia

Dear Gir,

FORM 603 - NOTICE OF INITIAL SUBSTANTIAL HOLDER

The Company has today received the attached from Gresham House plc, London, advising that
they have become a substantial shareholder in Mount Burgess Mining N.L.

Yours faithfully

N R FORRESTER
Chairman and Managing Director

attach.



P
GRESHAM HOUSE plc

36 Elder Street, London Bl 6BT
Telephone: §20-7588 7352
Facsimile: 020-7377 2946

APS/AG/GH ' Sth February, 2004

D A Scarparolo, Esq.

Mount Burgess Mining NL

Level 5

178 St Georges Terrace

Perth

W. Australia 6000 Fax letter: 0061892217869

Dear Mr Scarparclo,

On purchasing 73,664 additional shares in your company, it was brought to
our attention that we need to disclose details of our holding since it now represents
over 3% of your issued share capital.

Accordingly 1 attach a schedule of all transactions.

Yours sincerely,

A P Stirling
Director
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Form 603

Corporstions Act 2031
Sectlon. 1B

Notice of initial substantial holder
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Date  Transacton  Number  Price  Dealing Totdl  Caphal Totwl - Nete . Buohangs  UKSteng

of units sub Cosis A$ Cain Halding ' . Rate ' Total -

20 Dec G0 Buy 514,740 11.00 431.35 §7,088.35 514,700 2670 £21,385
20 Dec 00 Buy 485,300 10.8¢ 449.24 53,208 41 £,000,000 2870 £15982
42 Jan O Buy 200,006 9.86 132.80 18,852.50 1,200,000 2850 £ 1492
23 Jan 01 Buy 42000 8926 1843 350883 1,242,000 ‘ 2630 £ 1,486
30 Jan 01 Buy 169,520 9.28 132.48 15.831.04 1,411,520 2870 £$,920
8 Feb 01 Buy 88,430 8.27 $33.51 8,335.61 1,500,000 2570 £3122
21 Mey G2 Buy 338,000 1250 21183 425714.33 4,838,800 2827 £16.208
23 Mey 02 Buy 161,100 12.08 195.78 19,624.42 2,000,000 2810 £ 7518
15 Apr 03 Buy 2,000,000 7.00 140,060.00 4,000,000 2590 £53.050
5 Aug 03 Buy 1,006,000 8.00 80,000.00 £,000,000 2496 £32,051
22 Tt 63 Buy 1,000,030 1400 140,000.00 6,000,000 2386 £56438

6 Feb 04  Buy 73,684 10.50 50.00 7,784.72 8,073,064 2,374 £3,279




