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26 February 2004

The Australian Stock Exchange Limited
Company Announcements Office

10% Floor

20 Bond Street

Sydney NSW

Australia

Dear Sir,

KIHABE BASEMETALS PROJECT PL 69/2003 BOTSWANA
Significant Zones of Mineralisation

The Company is pleased to announce that results have been received from further RC drilling

conducted over a basemetals geochemical anomaly some 2.6 km in length at the Company’s
Kihabe basemetals project in Botswana.

KIH 11 was drilied -60° at 150° azimuth some 250m northeast of and along strike from KIH 7, the
results of which were reported to the Stock Exchange on 17 November 2003.

Assay results were undertaken by Analytical Laboratory Services, Windhoek, by AAS method
for lead, copper, zinc and silver.

An entire 40m section inn KIH 11 from 88m to 128m was mineralised as follows:

Depth (m) Interval Zin¢ % Lead % Silver gft
88 - 128 40m 2.65 0.63 16.30
(includes 88 - 89 Im 4.75 2.80 344.00
93 - 104 11m 3.60 0.71 8.27
121 - 128) 7 3.25 0.63 7.86

Further drilling is planned for this project.

Yours faithfully
MARTIN SPENCE
Geologist

Al iformation in Hus report perfaining fo exploration results, fogether with any related assessments and
interpretations, s been approved for release by Mr M Spence, B 5c, M Aus ITMM, a gualified geologist and
Jili-tne erployee of Hie Conmparty, with more v five years experience in Hie field betng reported on.



