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Dear SirfMadam
RE: CHANGE IN DISCLOSURE OF DIRECTORS INTERESTS

Please find a form 3Y and 605 change in directors interest attached.

Yours sincerely,

Andrew Sigalla
Director TZ Limited



Appendix 3Y
Citange of Director’s Interest Notice

Rule 37942

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available.  Information and
documents given fo ASX become ASXs property and may be made public.

Introduced 30/9/26010 .

Name of entity TZ Limited

ABN 26 673979 272

We (the entity} give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Martin Nicholas Hadaway

Date of last notice

19 Janoary 2004

Part 1 - Change of direcior’s relevant inferests in securities
fn the case of o trust, this includes biterests i the frust made avaiable by the responsible entity of the trust

Mede: b the case of a company, ineresls which come within paragraph {3} of the deflnifion of “noliftable inferest of a director™ should be disciosed

in this parl.

Direct or indirect interesi

None

Nature of indirect interest
{including registered holder)

iHerest.

Note: Provide details of the cireumstances giving rise o the relevant

Mr Hadaway previously had the power to
conirol voting rights attached to shares held
by Worthington International Ltd and the
power fo conirol disposal of the shares.

Date of change

18/92 04

No. of securities held prior to change

Mr Hadaway previously had a relevant
interest in  7,642.615 shares held by
Worthington International Ltd.

Class

Ordinary shares

Number acquired

Not applicable

Number disposed

Mr Hadaway no longer has a relevant interest
in the 7,642,015 shares held by Worthington
International Lid.

Value/Consideration Not applicable
Mote: I consideration s non-cash, provide details and estimated valuation
No. of securities held affer change None

+ See chapter 19 for defined terms.
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Appendix 3Y

Change of Director’s Interest Notice

Nature of change

Exampder on-markel rade, off-market frade, exercise of options, issue of
secarittes under dividend reinvestment plan, parbicipation i buyv-back

Ceasing to have the power to exercise control
over shares held by  Worthington
[nternational Lid

Part 2 — Change of director’s interests in contracts

Mode: Bn the case of a company, iterests which come within paragraph (39 of the definition of “notifiable inferest of a director™ should be disclosed

in this parl.

Defail of confract

Convertibie Note Agreement between the Company and
Worthington International Ltd

Nature of interesi

The convertible notes held by Worthington [aternational
Ltd are convertible into 1,491,125 shares and 1,491,125
options. Mr Hadaway previously had the power to
contro} exercise and disposal of the notes and would
have had a relevant inferest in any shares and options
issued on conversion of the notes.

Name of registered holder
(if issued securities)

Worthington International Lid

Date of change

No. and class of securities to
which interest related prier fto
change

Mote: Details are ondy required for & contract in relation
tor which Fhe inferest has changed

200,000 convertible notes, convertible into 1,491,125
fuslly paid ordinary shares and 1,491,125 options.

Interest acquired

Not applicable

Interest disposed

Mr Hadaway no longer has an interest in, or control
over, the convertible notes held by Worthington
International Lid.

Value/Consideration
Mote: H consideration is non-cash, provide details and an
estimated vahuation

Not applicable

Interest after change

Not applicable

+ See chapter 19 for defined terms.
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

Te Company Name/Scheme TZ Limited

ACN 673979 272

1. Details of substantial holder (1)

Name Martin Hadaway

The holder ceased tobe a
sithstantial holder on

The previous notice was given to the company on 22101704

The previous notice was dated 22101704

2. Changes in relevant interests

Particutars of each change in, or change in the nature of, a relevant interest {2} of the substantial holder or an associate (3} in
voting securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to
the company or scheme are as follows:

Date of Person whose MNature of Consideration Class {8) and Person's votes
change relevant inferest change {4} given in relation | number of affected
changed o change (5} securities
affected
Martin Hadaway Ceasing to have contrel | None 7.642,105 7842105

over shares held by
Worthington
international Lid

ordinary shares

3. Changes in association

The persons who have become associates (3} of, ceased to be associates of, or have changed the nature of their association {7}
with, the substantial holder in relation to voling interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable) Nature of association

Worthington Internationat Lid Worthington Internationat Ltd and Martin Hadaway have ceased

to be associated.

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

Martin Hadaway The Porteofino, 188 Pak Po Avenue, Cleanwater Bay, Kowloon,

Hong Kong
Worthington Internationat Lid The Porteofino, 188 Pak Po Avenue, Cleanwater Bay, Kowloon,
Hong Kong
|
Signature
print name  RMartinn Hadaway capacity
sign here date 04/03/ 04
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