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The Manager

Announcemenis

Company Announcement Office
Australian Stock Exchange Lid

Dear Sir/Madam
RE: RELEASE OF SHARES FROM ESCROW AND ISSUE OF SHARES

The directors of the Company refer to the ASX announcement dated 4 April 2006
and advise that 14,177,155 ordinary shares in the capital of the Company were due
for release from escrow on the 8 April 2006. Following the Company’s application it
is expecied that the shares will be gquoted on 21 April 2006.

An Appendix 3B covering the application for the quotation of these shares is
attached.

The directors of the Company also advise that 16,201,187 options over ordinary
shares in the capital of the Company were due for release from escrow on 8 April
2006 and have now been released.

The directors of the Company also advise that 100,000 fully paid ordinary shares in
the capital of the Company were issued today pursuant to the exercise of 100,000
options to acqguire 100,000 shares at $0.40 each.

An Appendix 3B covering the application for the quotation of these shares is also
attached.

Yours faithfuily
TZLIMITED

7
%L FALCONER

For further information please contact:
John Falconer, director and company secretary of TZL (Australia) +61 411 420 720

Sydnoey {Registered Difice) Chicage (Operational Headguarters) Welb: warw iZiimited. com
Level 12, 52 Pitt St 350 N LaSatle, Suite 11008 Email:  info@izlimited.com
Sydney MSW 2000 AUSTRALIA Chicago, i 80610 United States

Ph +612 9223 8044 Fh: +1 392 484 1504

Fax:  +B12 9223 8R20 Fax.  +1312464 1540



Appendix 3B
New issue announcement

Rule 2.7, 3103, 3. 114, 313 3

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information o documents not available now pnst be given to ASX as soon as available.  Informotion and
documents given to ASX become ASX's properiy and vy be pude public.

Indreduced §77796. Origin: Apgendix 5. Amended F7708, 19850 1772006, 30092001, 11:3:2002, 171:2003.

Nuame of entity
I'Z Limited

ABN
26 073 979 272

We {the entity) give ASX the following information.

Part 1 - AH issues

Yo must complete the relevant sections (attach sheets If there is not enough space).

1 *Class of "sccurities issued or to be Fully paid ordinary shares.
tssued

2 Number of "securities issued or to | 14,177,155
be issued {if known} or maximum
number which may be issued

3 Principal terms of the “securities | Fully paid ordinary shares.
{eg, if options, exercise price and
expiry date; if  partly  paid
*securities, the amount outstanding
and due dates for payment; if

“gonvertible securities, the
conversion price and dates for
conversion

+ See chapter 19 for detfined terms.
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Appendix 3B
New issue announcement

6

Do the “securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
"securities?

If the additional securities do not

rank equally, please state:

s the date from which they do

e the extent to whick they
participate for the next dividend,
{in  the «case of a  trust,
distribution) or interest payment

o the extent to which they do not
rank  equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

{If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering “securities into
uncertificated holdings or despatch
of certificates

Number and ‘“class  of all
“securitics  quoted  on  ASX
{imchuding the securities in clause
2 if applicable)

Yes

Not applicable

Shares released from escrow.

21 April 2606

Number *Class
152,564,346 Fully paid ordinary
shares

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

10

Number and  “class  of all
*securities not quoted on ASX
{(inciuding the securities in clause
2 if applicable)

Dividend policy {in the case of a
trust, distribution policy) on the

Number Class

13,383,420 Options o acquire
ordinary shares

1,000,000 Drrector Opiions to
acquire ordinary
shares - Tranche 1

1,000,000 Darector Oplions to

acquire ordinary
shares - Tranche 2

increased capital (interests}

As for all of the Company's ordinary shares

Part 2 -~ Bonus issue or pro rata issue

11

12

13

14

135

16

17

18

19

Is  security holder  approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the “securities will
be offered

“Class of *securities to which the
offer relates

“Record date o determine
entitherments

Wil holdings on different registers
{or subregisters) be aggrepated for
calculating entitfemenis?

Policy for deciding entitiements in
relation to fractions

Names of couniries in which the
entity has “security holders who
will not be sent new  issue
documents

Note: Security hodders st be ol how iheir
enditiements are 1o be dealt wigh,

Crogs reference: tule 7.7,

Closing  date  for receipt  of
acceptances or repunciations

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

+ See chapter 19 for detfined terms.

1717208603
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Appendix 3B
New issue announcement

20

23

24

26

27

28

29

34

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any thandhng fee
payable to brokers who lodge
acceptances of renunciations on
behalf of *security holders

If the isswe is contingent on
“security  holders” approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement wil] be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading wifl begin (if
applicable}

Date rights trading will end (if
applicable}

How do “security holders sefl their
entittements /i full through a
broker?

How do “security holders sell pars
of their cntitlements through &
broker and accept for the balance?

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

32 How do “security holders dispose | Not applicable
of their entitlements (except by sale
through a broker)?

33 “Despatch date Not applicable

Part 3 - Quotation of securities

You need only complete this section If vou are applyving for quotation of securities

34 Type of securities
{tick one)

(1) ‘/ Securities described in Part |

(b} Al other securities

Example: resiricted securitiey al the end of the esgrowed geringd, pastly paid securilies that becomne fully paid, employee
incenlive share seeurities when resiricsion eads, securities issued on expiry or convession ol converible seoutlics

Entities that have ticked box 34(a)

Additienal securities forming a new ciass of secarities

fick to indicate you ave providing the information or
doements

35 D If the *securities are “equity securities, the names of the 20 largest holders of the
additional “securitics, and the number and percentage of additional “securities held by
those holders

35 D If the “securities are ‘equity securities, a distribution schedule of the additional
“securities setting out the number of holders in the categories
F- EO00
OO - 3,000
5,001 - 10,000
001 - 100,000
FOO,001 and over

37 D A copy of any trust deed for the additional “securities

+ See chapter 19 for detfined terms.
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Appendix 3B
New issue announcement

Entities that have ticked box 34(b)

38 Number of securities for which | Not Applicable
“guotation iz sought

34 Class  of “securities for which | Not Applicable
quotation is sought

44 Do the “securities rank equally in all | Not Applicable
respects from the date of alotment
with an existing “class of quoted
"securities?

If the additional securities do not

rank equally, please state:

+ the date from which they do

« the oextent to which they
participate for the next dividend,
{in the case of a trust,
distribution} or interest payment

+ the extent to which they do not
rank ecqually, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation | Not Applicable
now

Example: In the caso of rosivieted securities, end af
resivieton periad

{(if issued wupon conversion of
another security, clearly identify that
other security)

Number *Class

42 Number and “class of all *securities | Not Applicable Not Applicable
quoted on  ASX  {including the
securities in clause 38}

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

1

“Quotation of our additional *securities is in ASX’s absolute discretion. ASX may

quote the *securities on any conditions it decides.

We warrant the following to ASX.

The issue of the “securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those "securities should not be granted *quotation.

An offer of the “securities for sale within 12 menths after their issue will
not require disclosure under section 707(3) or section 1012C(0) of the
Corporations Act.

Mode: A eorily may need fo obiain appropisle wasranlies o subsertbers for the securifies in order 16 be able ©r give
this warsanty

Section 724 or section 1016E of the Corporations Act does not apply (o any
applications received by us 1n relation to any “securities fo be quoted and
that no-one has any right to retwrn any “securities to be guoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the "securities be guoted.

We warrant that 1f confirmation is reguired under section 1017F of the
Corporations Act 1n relation to the *securities to be guoted, it has been
provided at the time that we request that the “securities be quoted.

If we are a tfrust, we warrant that no person has the 1ight to return the
"securities 1o he quoted under section 10198 of the Corporations Act at the
time that we request that the “securities be quoted.

+ See chapter 19 for detfined terms.

17172063
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Appendix 3B
New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
1n this agreement.

4 We give ASX the mformation and documents required by this form. If any
mformation or document not available now, will give it to ASX before *gquotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Prinil name: John Falconer

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Rule 2.7, 3103, 3. 114, 313 3

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information o documents not available now pnst be given to ASX as soon as available.  Informotion and
documents given to ASX become ASX's properiy and vy be pude public.

Indreduced §77796. Origin: Apgendix 5. Amended F7708, 19850 1772006, 30092001, 11:3:2002, 171:2003.

Nuame of entity
I'Z Limited

ABN
26 073 979 272

We {the entity) give ASX the following information.

Part 1 - AH issues

Yo must complete the relevant sections (attach sheets If there is not enough space).

1 *Class of "sccurities issued or to be Fully paid ordinary shares.
tssued

2 Number of "securities issued or to | 100.000
be issued {if known} or maximum
number which may be issued

3 Principal terms of the “securities | Fully paid ordinary shares.
{eg, if options, exercise price and
expiry date; if  partly  paid
*securities, the amount outstanding
and due dates for payment; if

“gonvertible securities, the
conversion price and dates for
conversion

+ See chapter 19 for detfined terms.
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Appendix 3B
New issue announcement

6

Do the “securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
"securities?

If the additional securities do not

rank equally, please state:

s the date from which they do

e the extent to whick they
participate for the next dividend,
{in  the «case of a  trust,
distribution) or interest payment

o the extent to which they do not
rank  equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

{If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering “securities into
uncertificated holdings or despatch
of certificates

Number and ‘“class  of all
“securitics  quoted  on  ASX
{imchuding the securities in clause
2 if applicable)

Yes

$6.40

Shares issued pursuant to the exercise of
140,600 options to acquire 100,000 fully paid
ordinary shares at $0.40.

21 April 2606

Number *Class
152,664,346 Fully paid ordinary
shares

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

10

Number and  “class  of all
*securities not quoted on ASX
{(inciuding the securities in clause
2 if applicable)

Dividend policy {in the case of a
trust, distribution policy) on the

Number Class

13,283,420 Options o acquire
ordinary shares

1,000,000 Drrector Opiions to
acquire ordinary
shares - Tranche 1

1,000,000 Darector Oplions to

acquire ordinary
shares - Tranche 2

increased capital (interests}

As for all of the Company's ordinary shares

Part 2 -~ Bonus issue or pro rata issue

11

12

13

14

135

16

17

18

19

Is  security holder  approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the “securities will
be offered

“Class of *securities to which the
offer relates

“Record date o determine
entitherments

Wil holdings on different registers
{or subregisters) be aggrepated for
calculating entitfemenis?

Policy for deciding entitiements in
relation to fractions

Names of couniries in which the
entity has “security holders who
will not be sent new  issue
documents

Note: Security hodders st be ol how iheir
enditiements are 1o be dealt wigh,

Crogs reference: tule 7.7,

Closing  date  for receipt  of
acceptances or repunciations

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

+ See chapter 19 for detfined terms.
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Appendix 3B
New issue announcement

20

23

24

26

27

28

29

34

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any thandhng fee
payable to brokers who lodge
acceptances of renunciations on
behalf of *security holders

If the isswe is contingent on
“security  holders” approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement wil] be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading wifl begin (if
applicable}

Date rights trading will end (if
applicable}

How do “security holders sefl their
entittements /i full through a
broker?

How do “security holders sell pars
of their cntitlements through &
broker and accept for the balance?

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

32 How do “security holders dispose | Not applicable
of their entitlements (except by sale
through a broker)?

33 “Despatch date Not applicable

Part 3 - Quotation of securities

You need only complete this section If vou are applyving for guotation of securities

34 Type of securities
{tick one)

(1) ‘/ Securities described in Part |

(b} Al other securities

Example: restricted securitiey al the end of the esgrowed geringd, pastly paid secarilies that becomne fully paid, employee
incenlive share seeurities when resiricsion eads, securities issied on expiry or conversion ol converible seoutlics

Entities that have ticked box 34(a)

Additienal securities forming a new ciass of secarities

fick to indicate you ave providing the information or
doements

35 D If the *securities are “equity securities, the names of the 20 largest holders of the
additional “securitics, and the number and percentage of additional “securities held by
those holders

35 D If the “securities are ‘equity securities, a distribution schedule of the additional
“securities setting out the number of holders in the categories
F- EO00
OO - 3,000
5,001 - 10,000
001 - 100,000
FOO,001 and over

37 D A copy of any trust deed for the additional “securities

+ See chapter 19 for detfined terms.
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Appendix 3B
New issue announcement

Entities that have ticked box 34(b)

38 Number of securities for which | Not Applicable
“guotation iz sought

34 Class  of “securities for which | Not Applicable
quotation is sought

44 Do the “securities rank equally in all | Not Applicable
respects from the date of alotment
with an existing “class of quoted
"securities?

If the additional securities do not

rank equally, please state:

+ the date from which they do

« the oextent to which they
participate for the next dividend,
{in the case of a trust,
distribution} or interest payment

+ the extent to which they do not
rank ecqually, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation | Not Applicable
now

Example: In the cast of resirieied securities, eml of
resivieton periad

{(if issued wupon conversion of
another security, clearly identify that
other security)

Number *Class

42 Number and “class of all *securities | Not Applicable Not Applicable
quoted on  ASX  {including the
securities in clause 38}

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

1

“Quotation of our additional *securities is in ASX’s absolute discretion. ASX may

quote the *securities on any conditions it decides.

We warrant the following to ASX.

The issue of the “securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those "securities should not be granted *quotation.

An offer of the “securities for sale within 12 menths after their issue will
not require disclosure under section 707(3) or section 1012C(0) of the
Corporations Act.

Male: A eorily may need fo abiain appropsisle wasraslies o subsertbers for the socurifies in order 16 be able ©r give
shis warsanty

Section 724 or section 1016E of the Corporations Act does not apply (o any
applications received by us 1n relation to any “securities fo be quoted and
that no-one has any right to return any “securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the "securities be guoted.

We warrant that 1f confirmation is reguired under section 1017F of the
Corporations Act 1n relation to the *securities to be guoted, it has been
provided at the time that we request that the “securities be quoted.

If we are a tfrust, we warrant that no person has the 1ight to return the
"securities 1o he quoted under section 10198 of the Corporations Act at the
time that we request that the “securities be quoted.

+ See chapter 19 for detfined terms.
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Appendix 3B
New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
1n this agreement.

4 We give ASX the mformation and documents required by this form. If any
mformation or document not available now, will give it to ASX before *gquotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Prinil name: John Falconer

+ See chapter 19 for defined terms.
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