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I QVT Financial LP’

To: fushalian Secunties B(cﬁqnje- rrom: (OVT Fnancial | P
Fire phane: +1 212, 705 6229
rac +61 293470005 pages: 4 (jnc]. cover)
Phone: pate: 24 Ocfaber 2010
Re: ﬁrm bO‘,- --T:Z_L_ ce:

%Urgent #or Review O Please Comment [ Please Reply O Please Recycle

® Commaents:

Piease release —Thank you

PLEASE NOTE: The information contained in thig facsimile message and any attachments thereto, is legally
privileged and confidential information. This information is intended only for the use of the individuals named above
and others who have been epecifically authorized to receive it, If you are net the intended recipient, you are herely
notified that any dissemination, distributior or copying of this communication or attachments is prohibited. If youl
have received this facsimile in eror please notify this office st 212-705-8898.
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24 Qctober 2010

The Manager

Company Announcements

Australian Securities Exchange Limited
By fax +61 29347 0005

Notice of Change of Interests of Substantial Holder

Enclosed on behalf of QVT Fund LP and Quintessence Fund L.P. is a notice of change of interests of
substantial holder (Form 604) in respect of TZ Limited (TZL).

Please feel free to contact me directly with any questions.
Yours sincerely,
Meg Nowicki

regulatoryfilings@ gvt.com
+1 212 705 6229
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Corporations Act 2001
Soction 6718

Notice of change of interests of substantial holder

PAGE  A3/B4

B4 page 1/2 15 Juiy 2001

To_ Company Mare/Scheme

ACN/ARSN

T2 LIrnited (*T2")

ERIEYIE

1, Detalls of substantial holder (1)

Name
ACN/ARSN {if applicahle)

AWT Fund LP and Quintesgenca Fund L.F. (together, the "QVT Funds")

HiA

Thera was a change in the interasts of the

substantial holdar on

The previous natice was given to the company an

The previous natlce was dated

2. Previous and prasent voting power

111072010

B/8/2010

682010

Tha tetal nurnber of votes attached o all the voting shares in the company or vating intarasts in the schame that the substantal holder or an assoclate () had 2 ralavant
Intarast (3} in when last required, end when now required, to glve a substantlal holding notica to the company or schame, are as follows:

Class of sacuritias (4) Pravious notice Present notige
Parsan’s yalas Vating pawar (5) Persan's vatas Voting powar (5
Qrdinary shares 13,250,000 17.68% 14 445 196 18.98%

3. Changes In relevanf inferests

Particulars of each change In, or change in he nature of, a relevant interest of the substantial holder or an agsogiste in vating sequritiey of the company o seheme, singe the
substantial holder was last required to give a substantial holding notice to the sompany ar scheme are ga follows;

Date of Person whose relevant Natura of Cangideration Class and Peraon'g voles
thange interest chenged change {6) givan in retation nutmbar of affactad
to change (7) securitios affectad
1eM0ra QVT Fund LB 3hare lssuanca by TZ | Rapaymant of dabt 1,080,224 1,080,224
10 QT Fund LP ingurred (ALUD 1,080,224) ordinary sharas
16M0/10 Guinteszence Fund LP. | 3hare lssuanca by T2 | Repayment of debt 117 973 ordingry | 117,972
10 Quintessence Fund | incurrad (AUD 117 972) sharas
l.P.
10H0M0 QVT Financlal LF Share issuance by TZ | N/A 1,198,186 1,198,188
to the QVT Funds ardinary shares
4. Presant rolevant Intarasts
Fartlculars of each ralavant intarest of the substantial holder th voting secutities after the change are as follows:
Holder of relevant interast Registerad Porson entitied Naturs of Class and Farson's votes
holder of to be raglsterad reevant number of
securities az holder {3) intarast (&) gecurities
QVT Fund L Deutsche Bank AG Dautscha Bank AG Unghanged 13,020,974 1712%
Londan l.ondan ordinery shares
Quintessence Fund LP. Deutgche Bank AG Dautzehe Bank AG Unchanged 1418222 1.86%
Landen Londan ordinary shares
QVT Financlal LP Deutgche Bank 4G Dautsthe Bank AG Unchanged 14,448,126 18.68%
l.onden Londah ordinary shares

10440811_2
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. Changes In agsoclation

The parsons whe have hecome assoclates (2) of, ceased to be agsoclates of, or have changad the natura of their assgelation {9) with, the substantlal holder in ralation to vating
interests in the company of scheme are gs follows:

Mame and ACM/ARSH {if applicable) Nature of association

6. Addresges

The addresses of petsany named in this farm ara as follaws:

Name Address
QVT Fund LP oo QVT Financial LP, 1177 Avenue of the Amercas 9th Flogr
Quintessence Fund L.P. New York, NY 10036
QVT Financigl |.P

P
Signature

prnt name  TRACY FL) Capacity; Managing Member of QYT Assoclates GF LLC, as general

pariner to the QVT Funds
slgn hera date  22r10/201D
aY
DIRECTIONS

(1} If thare ara & rumbier of substantial holders with simiar or relatad relevant interests (e & corporation and its related corporatinn, or the manager and trustee of

an equity trust), the names eauld be included fn an annexure o the form. If the ralevant interests of @ group of persons are essentially similar, they may be
refermed to througheut the form as 3 specifically named group If the mambership of sach graup, with the nemes and eddresses of members 15 claary set out in

paragragh G of the fomn.
{2 B0 the definiton of "asseciate” In section 9 of tha Sorporatiors Act 2001,
{3) See the defintfion of “relevant Interast” in sections 608 and 67187} of the Comarations Agt 2001,
4) The voting sharas af 2 corrpany constiute ane elass unlase divided into separate claszes.
()] The persan's votes divided by the total voles in the body corporate or scheme multiplisd by 100,
(6) Include detalls of:
(a) &ny relevant agrasmant or ather irumstances becauza of which the change in relevant interest occured. If subsection 671B(4) applles, a copy of

eny dorument seting out the terms of any relevant agreemart, and 8 statement by the person glving full and accurate deteils of any contract,
Scheme or mrangement, must aczompary this form, fogether with a written stabemennt certifying this contract, scheme or amrangement; and

(b any qualification of the power of 5 person to exersize, contral the exerclse of, or Influence the exercise of, the voling powars or disposal of the
sacurities to which the relevant interast relates (Indicating clearly the partfoular seeurliles to which the qualification apalles).

Saee the dafinifion of ‘relevant agreerment” In section 8 of the Carparafions Act 2001,

{7 Detzilz of the consideration must include any and all benefits, money and obher, tat any persan from whorm a ralevant interest was acquired has, er may,
becerna entitied to recelve in relation to that aequisiion. Details must be included evan i the benefit fs conditional on the happaning of ngt of A contingency.
Details must be inclyded of any banafit paid an Behalf of the substantial helder or its assoclate in retation ta the pequisitions, even ff they are not paid directy to
the person fram wharn the relavant Intarast was acquired.

£ If the substantial holder |s unable to determine the idantlty of the person {eq If the relevant intarest arises begause of an optlan) writs "unknown”,

L)) Give details, If appmpriate, of the present assoctaian and ary change In that association since the last substantal holding netice,

10440811_1 qvt farm B04_ natice of change (draft 210ct10} (2).doc



