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I q D VT Finandial LP L0

29 December 2010

The Manager

Company Announcements

Australian Securities Exchanga Limited
By fax +&1 29347 0005

Notice of Change of Interests of Substantial Holder

Enclosed on behalf of QVT Fund LP and Quintessence Fund L.P. is a notice of change of interests of
substantial holder (Form 604) in respect of TZ Limited (TZL).

Please feel free to contact me directly with any guestions.

Yours Sincerely,

Meg Nowicki
regulatoryfilings @avt.com
+1 212 7056229
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604 puge 112 15July 2001

Form 604
Corporations Act 2001
Section 6718
Notice of change of interests of substantial holder
To Company Mame/Scheme 12 Limlted {"TZ")
ACNJARSN a7y 979 272

1, Datalls of substantiai holder (1)

Neme VT Fund LP and (uintessance Fund L.P. (fogether, the “QVT Funds™)
ACHNARSN {if applicabla) NIA

Thera was a changa In the interasts of the

substantial holder on 251122010
The pravious notice was given ta the company on 22110/2010
The previous notice was dated 221072010

wsubetanilal holters racalvad confineton of share delivery from registrar on 281 22010
2. Prevlous and present voting power

The total number of votes attachied o 2l the vofing shares in the comparty of veting interests in the schams that the substantial holder or an assodate (2) had a relevant
interast (3) in when last required, and when now reguired, o glve B substantlal holding notica b the company or scheme, are as follows:

Class of securities (4) Praviaus notice Prasant notice
Parson's vpbes Voting power (5) Pérgon's votes Veting power (5)
Drdinary sharas 14,448,195 18.98% 19,264,261 16.85%

3. Changes in ralevant Intereats

Paticulars of each change In, or ghange in the nature of, @ relevant Interest of tha substantiel holder or an sgsoclate in voting seturities of the company ar scheme, singe the
substantial halder was last requirad t glva a substantial helding notice to tha company dr $cheme are as folkows:

Date of Parson whosa relevant Mature of Cansideration Glaszs and Parsan's voles
change Interest ehanged thanga (6) glven in relation number of affected
1o chamge (7) sacurltiey affactad
1212110 VT Fund LF Participation in shara AUD 1,520,209.25 4,343,455 4,343,455
Issuance by TZ ordinary shargs
120170 | Ouimeesence Fund LE. | Paricipation Inshare | AUD 165413.50 472,510 odinary | 472,810
Iesuance by TZ shareg
1272110 QVT Finaneial LP The GVT Funds' NIA 4,818,085 4 118 085
parlcipation in share ordinary shares
[sguEse by TZ

4, Presant ralevant interasts

Particutars of each relevart inbarast of the substartial hofder in voting sacuritias atter the change are as follows:

Holder of ralevant intersst Raglstered Persor entilad Nattre of Class and Parson's vales
holder of to b reglaterad ralevant number of
sesurities as halder {8) interest (8) sequrities
QVT Fund LP Deutscha Bank AG Deutsche Bank AG Unchanged 17,373,820 15.2%
‘ London London ardinary shares
Quinteggenea Fund LP, Dautscha Bank AG Deutsche Bank AG Unchenged 1,890,441 1,65%
1.ondon Londan crdinary shares

10440811_1 quvt form 604_ notice of change (28dec1Q).doc
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5. Changes in assoclation

The persans who have hecame associates (2) of, ceased to e sesarlates of, or hava changed the nature of their assaclation (9) with, the substantial holder in ralation to votind
intarests In the compary or scheme e s follows:

Neme and ACN/ARSN (if appllcable) Nature of association

6. Addrassas

The addrasses of persana named in this foren ara as follows:;

Wame Addrass
QVT Fund LP /o QT Finantial LP, 1177 Avanue of the Amerlcas, 3th Flaor
Quinteggenca Fund LF. New Yerk, NY 10036
QYT Financlal LP

A

Signature
print name  Nichelas Brumm Capacity: Managing Member of QVT Assaclates GP LLE, as general
partnar b the QWT Fundz
glggn here 4 E date  28/12/2010
DIRECTIONS
m If thers an: & rurber of substantial holders with similar or related relavant Interests (ag a corporation and s ralated corporations, or the manager and trustes of

an equily bust), the names eould be included it an annexure ta tha form, If the ralevant interasts of & growp of persons are essentially similar, they may bhe
referre to traughout the farm as a specifically named groug if the membership of aach group, with the names and addresses of members i claarly set out in

paragraph G of th farm.
@ See {he dafiniion of "associate” In sectien 3 of tha Carparations Act 2001,
3 Saa the definition of “relevant Interest” in sections 60R and 6718(7) of tha Comporations Act 2004,
# The voting shares of 2 campany constivte one chass unleas dividad Into separats tlasses.
(5 The person's votes diided by the total vates I the body corporate of gchame multiplied by 100,
(€) [nchude datalls of;
(a any relavant agreerment or other cirumstaneas haceuse of which the chenge in refevant interset occurred, If subsection 671B(#) applles, a copy of

any document seting out the terma of any relevant agraement, and @ statamant by the parson giving full and accurnte details of anmy contract,
scheme or amangement, must accompany this farm, togather with a written staternent cartifying this contract, scheme or arrangement; and

[4)] any quallfication of the power of 8 person to exarcise, cantrel the exercise of, or Influence the exerclse of, the voting powers o disposal of the
sexurities to which 1 relevant interast ralates (indicating cloarly the particular securities to which the qualifivation applies).

Zea the defniion of ‘relevant adraarmant” In section 9 of the Corporations Act 2001,

1] Detalls of the ponsideration must includa any and all benefits, meney and other, that any person from whom & relavant Interest wae acquired has, or may,
hecome ertitied b recalvs [n relation to that asquistion. Detatis must be included aven i the banaft & conditional on the happening or net of a conlingency.
Details must ba included of any benefit pald on behalf af the substantial helder o its assodiate in relation o the eequisitions, even if they are not pald directly to
the persen trom whom the: rolevart Interest was Arguivad.

(8 if the substarttiat halder is unable to daterming the identity of the person {aq If the ralavant Interest anses because of an option) write ‘unknown”.

19) Give detrils, If apprapriate, of the present associetion and a6y change In that pesociation singe the [ast substantial holding notice.
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