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19% Decernber 2003 TERRAMIN AUSTRALLA limited

Mr J Nelson

Australian Stock Exchange Limited
Level 19, 91 King William Srreet
ADFELATIDE 8A 5000

RE TERRAMIN AUSTRALIA LIMITED — Share Exchange Agreement option terms

Pursuant to an agreement dated 18 September 1996 Tertamin has issued to various parties unlisted options
o the following terms.

a.  Subject to the restricted securities provisions of the Listing Rules, the company will make application to ASX for the quoration
of the Sheres allotied and issuzd upon exercisa of an Option;

B, all Shores isoued ypon exercize of the Options will rank pari passu in all respects with the Company's then existing Shares,

¢ the rpghts of the Optien bolder wAll be changed to the extent necessary to comply with the Listing Rulss applying to &
veorpamzation of capital at the time of thee reorganizarion;

d. the Option holder can not participate in new issues without exereising the Option;

e. the number of QOptions held and/or the exereize price of each Option will be adjugted proportionally to reflact a reorganization of
capital of the Company and in no other cass;

T, exercise price of 20 ceprs for each Qprion;

2. cxercisable during a period ending 2 years after issoe;

h.  the Opuons ars subject 1o the Terrarmin eonstitvion, Corpomations Aet and the SCIT Business Roles;
1. the Options will be sebject to the ASX Listing Rules; and

J.  the Oprions may not be ransfemed,

An escrow period of 12 months applies to these Options other than these issued to promaoters and their
related parties where standard escrow of 24 months has been required by ASX.

Tiwvid Clisens

David Paterson
Director
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