Appendix 3Y
Change of Direcior’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now nust be given (o0 ASY as soon as available.  Information and
documents given to ASX bevome ASX s property und may be made public.

Ftrodaeced 3(E2HH .

Name of entity: Terramin Australia Limited

ABN: 67 062 576 238

We (the entity} give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

David Alaster Paterson

Date of {ast notice

16 December 2005

Part 1 - Change of director’s relevant interests in secarities
In the case of a trust, this incldes Interests in the frust made availfable by the responsible entity of the trust

Note: b the case of a company, interests which come within paragraph (1) of the definition of "notifiable interest of a director™ should be

disclosed i this patt.

Direct or indirect interest

Direct and indirect

Nature of indirect interest
{including registered holder)

inerest.

Ngte: Provide details of the cireumstances giving rise o the relevant

Bronwyn Louise Paterson (Spouse)
Villaford Pty Lid (Director and 50%
shareholder)

Date of change

8 lune 2006

Neo. of securities held prior to change

8,664,302 fully paid ordinary shares

Class

Number acquired

1) 500,000 options to acquire | ordinary
share in the Company at an exercise
price of $1.57 each with an expiry
date of the earlier of 7 June 2009 or 6
months after ceasing to hold office ay
a director of the Company

2) 500,000 options o acquire | ordinary
share in the Company at an exercise
price of $1.88 ecach with an expiry
date of the earlier of 7 June 2009 or 6
months after ceasing (o hold office ay
a director of the Company

+ See chapter 19 for defined terms.
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Number disposed

Nil

Value/Consideration
Mate: 1 consideration is non-cash, provide details mnd estimated valuation

Nil

No. of securities held after change

8,664,302 fully paid ordinary shares

500,000 opiions to acquire ! ordinary share
in the Company at an exercige price
of $1.57 each with an expiry date of
the earfier of 7 June 2009 or 6
months afier ceasing to hold office
as a director of the Company

500,000 options to acquire 1 ordinary share
in the Company at an exercige price
of §1.88 each with an expiry date of
the earfier of 7 June 2009 or 6
months after ceasing to hold office
as a director of the Company

Natare of change
Exampke os-maket trade, off-market trade, exercise of options, fsswe of
secutities snder dividend remmvesimaent plan, participatios in buyv-back

Direct interest pursuant to issue of options

Part 2 — Change of director’s interests in contracts

MNiote: bn the case of a company, interests which come within paragraph {it) of the definition of “notifiable nterest of a director™ shonld be

disclosed in this part.

Detail of contract

Natare of interest

Name of registered holder
(if issned securities)

Date of change

No. aand class of secarities to
which iaterest related prior to
change

Mate: Detgils ave oaby required fir 2 contraet in relntion
o wdiiod the ntetest has changed

Inferest acquired

Inferest disposed

+ See chapter 19 for defined lerms.
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Value/Consideration
Mate: I consideration s non-cash, provide detatls and m
estityated viduation

Inferest after change

+ See chapter 19 for defined terms.
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