09-01-08;09: 25

Sydney

FAX TRANSMISSION
No of pages (including this sheet} - 5

Level 36, Grosvenor Place
225 George Street
Sydney NSW 2000
Australia

Blake Dawson

To

Company Announcements Office
Australian Stock Exchange Limited
F 1300 135 638

Geologic Resource Fund, Ltd, Geologic Resource Fund LP and related
funds — Notice of ceasing to be a substantial holder for Terramin Australia
Ltd (ASX.TZN)

We act for Geologic Resource Fund, Lid, Geologic Resource Fund LP and
related funds (Geologic).

On behalf of Geologic we enclose a copy of a notice of ceasing to be a
substantial holder in Terramin Australia Lid.
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call 61 2 9258 6000.
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Form 605

Corporations Act 2004
Section 6718

Notice of ceasing to be a substantial holder

To Company Name/Schema

ACNIARSN

Terramin Australia Limiled

062 576238

This notice I3 given by each of Geologlc Resou
Opportunities Fund, Ltd, Geol
LLC (iogether, the GR Graup},

Assoclates).

1. Dutails of substantial holder (1)

Name
ACN/ARSN (if applicable)

oglc Resourca Oppostunities Fund, L
and George Ireland and each of GRI Holdings LLC an

Each Member of Gl Associates and the GR Group

roe Fund, Lid, Geotoglc Resource Fund LP, Geologic Rescurce
P, Geologlc Rescurce Partners LLC and GRI Hnldingsr
d Ring Capltal Corp (together, GI

nfa

The holder ceasad tobe 8

substantial holder on

The pravious notice was given to the company on

The pravious notice was dated

2. Changes in ralevant Interests

Particulars of each changs in, or change in the nature of, a relevant interest (2) of

18/12/08
17/11/2008
12/1112008

{he substantial holder or an associate (3) in voling securities of the company or

scheme, since the substantial holder was last required to glve a substantial helding notice 1o the company of scheme are 23 {ollows:

Class (8) and
Cale of ;ﬁm"nmt Nature of g;g{fﬁ:}]:‘?m number of Porson's votes
change changa (4) securities affected
changed to change {5) affected
1112108 Gealogic Resource  |Dilution by share lsse on Nia 0667 ordinary |3 ag1,967
Fund, Lid 1112408,
o0 An Geologic Resource
se Annaxure |Fund LP (by lis Diletion by share is3ue on . g [
e e parier  [11/12108; diaposals on ASX listed [°20 AP S Sea Annexure 8" [See Annexua "8
Geologic Resource  [in Annexure "B"
Partners LLC)
Dilutlon by share issua on
11/12/08; disposals leading to
change In the extent of the
Iollowing Interest: Power to control "
tha exercise of tha right (o vate or s v
/1212008 o . right to dispose of ordinary hares - recuced number of
eclogic Resourca by reason of having control of Sea Annexure "B ordinary shares in 5,477,377
Pariners LLC Investment decisions as investmant ich Interest hald
adviser of Geologlc Resourca 5 477,877
Fund, Ltd and Geologlc Resourca H
Opporiunities Fund, Lid and
general pariner of Gecloglc
Resource Fund LP and Geologic
Rasource Qpportunilles Fund, LP,
Geclogic Resource
Opportunities Fund, o52 643 ordina
11412108 LP (by lts N/a . y 643
parfn"gr G;“‘;f.‘;}gm Diution by share lssue on 11412168 shares 052,
Resource Pastnes
LLC)
Geologic Resource 13,876 ordinary
11112008 pporiunites Fund,  [Dilution by ahare ssue on 1171208 Hia res 213,876
Lid

205062728
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Diluuzr}n by share Issue on
11/12/08; disposals leading to P
change [n the extent of the 2:’?%:; lg.
following Interest: Taksn under educed number of
18r12/08 actlons B08{3)(@) and (b) of the  [See Annexure gt . 5.477.377
GRI Holdings LLG . ordinary shares in
Corporation Act to have a relevant Lhich (nterest held
interest in ordinary shares by No 5477377
reason of having voting power of e
\greater than 20% [n and conlrol of
Geologic Rescurce Pariners LLC

3. Changes In sssociation

The persons who hava become associates {3) of, ceased to be associates of, or hava changed the nature of their agsoclallon (7) wilh, the substantial holder In
relation o voling Interasts tn the company or scheme are as follows: .
[ Name and ACNIARSN (if applicable) Nature of assodialion
[nIa nfa

4, Addresses

The addresses of persons namad In this form are as follows:

Name Address
Annexura "A" Sea Annexura "A:
~
Signature
. Authorisad
printnama  Julie Segal . capacity Representative
sign hore date 8’/ 10172000
DIRECTIONS

4] {i there are a number of substantia! hotders with similas or related relavant Interests (eg. & corporation and iis related corporations, or the manager and

trustee of an equity trust), the names could be Included [n an annexure to the fom. If ihe relevant Interests of a group of persons are essentially similar,
they may ba referred to throuighout the form 98 a spectficaily named group If the membership of each group, with the names and addressas of members

Is clearly set out in paragraph 4 of the form.
2 See the definiion of "relevant Interest” in sections 608 and 671B(7) of tha Corporations Act 2001,
(3) Sea {he definition of “associale™ in section 8 of the Corporations Act 2001,

4) Inciuda detalls of.

{a) any relevani agneament or other circumstances because of which the changa In relevant interest eccurved. If subsection 671 B(4) applles. a copy
of any document setling out the terms of any relavant agreament, and a stalement by tha person giving full and accurate details of any contract,

schema or afrangement, must aczompany this form, together with a written statement cerlifying this contract, scheme or arvangement; and
(b} any qualification of the power of a pereon lo exerclse, contro! the exercise of, or Influenca the exercise of, the voling powers or disposal of the
securities to which the ralevant intarest retales {indicaling clearly the particular securitles to which the qualification applles).
See the definition of "relevant agreement” In section 9 of the Carporations Act 2001.

{5) Delails of the consideration must include any and ali banelits, moneys and othar, that any persan from whom a relevan! Interest was acquired has, or
may, become entitied ta receive in refation to that acquisition. Detalls must be Included evan if the benefit Is conditienal on the happaning or nat of a
contingency. Details must be included of any banefit pald on behalf of the subsiantia) holdar or s sssociate In relation to the acquisilons, even i they

are not pald directly to the person from whom the relevant interast was acquired.

()] The voting sharas of a company constitute one tlass unless divided into separals classes,

[¢3] Give detalls, If appropriale, of the present assoclation and any change Inthat assoctation since the |ast substantial holding notice.
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605 GUIDE page 1/1 13 March 2000

Annexure “A"
This I3 the Annexure of 1 page marked "A" refarred
to In the form 605 Notlce of ceasing to ba a substantial holder
Signed by me and dated & January 2009

: ’) nﬂd Reprasentative
Gaologic Resource Periners LLC

1. Gl Associates
Name Address
George lrefand 535 Boylston Street Boston, MA 02116 USA
Ring Partners LP 535 Boylston Street Boston, MA 02116 US
2, GR Group
Name Address
Geologic Resource Pariners LLC 535 Boylsion Street Boston, MA 02116 USA
GRI Holdings LLC 535 Boylston Street Boston, MA 02116 US
Geologic Resource Fund, Lid cfo Goldman Sachs Administraticn Services
Gardenia Court, Suite 3307
45 Market Street, Camana Bay
Cayman Islands, BWI
Gealogic Resource Fund LP 535 Boylston Streat Boston, MA 02116 USA
Geologic Resource Opportunities Fund, LP 535 Boylston Sireet Boston, MA 02116 US
Geologic Resourca Opportunities Fund, Lid /o Goldman Sachs Administration Services
Gardania Court, Suite 3307
45 Market Streat, Camana RBay
Gayman Islands, BWI
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This I3 the Annexure of 4 page marked "B" refarred
to In the form 605 Notlce of ceasing to he a substantial holder
Signed by me and dated  Qlanuary 2009

Gaologic Resource Partners LLC

Annhexure "B*

Datall of Conslderation
Date Transaction | Holder of relevant Interest | Consideration given In relation Class and number of Person's
to change securities affectad votas
aftacted
. $0.43 par share
1212008 [ Disposal Geologic Resource Fund,
12 Dlsposalon | BeckgcResot Fun 47,000 ordinary shares | 47,000
15M2/2008 | Disposalon | Geologic Resource Fund, $0.42 per share 72,000 ordinary shares 72.000
ASX LP ’ :
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