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  ASX Code: VKA 

Annual Report Amended Additional Information  
 

 

Viking Mines Ltd (Viking or the Company) hereby releases amended commentary to relevant sections of its 

annual report that was released on 28 August 2017. The attached amended disclosures relate to the Annual 

Mineral Resources and Competent Person statements as required under Listing Rule 5.21. 

Annual Mineral Resources Statement 

There has been no change to the Company’s mineral resource holdings compared to the previous financial year. 

The Mineral Resources statement for the Company, as at 30 June 2017 is summarized below. 

1. Akoase Gold Project, southern Ghana, Viking 100% ownership reducing to 0% upon completion of 
sale 

The Akoase East resource has been independently estimated by internationally recognized and qualified 

resource consultancy GHD Pty Ltd in accordance with the JORC (2012) Code. An Inferred mineral resource 

estimate of 20.6 Mt @ 1.2 g/t Au for 790,000 ounces of contained gold, at a 0.5 g/t Au cut-off was completed 

for the Akoase East deposit in September 2013 (Table 1). 

The Akoase East resource estimate is based on geological, drilling and assay information up to the end of 

August 2013. It includes approximately 10,000 metres of historical Reverse Circulation (RC) drilling data, plus 

data from approximately 10,000 metres of RC and 3,000 metres of diamond drilling completed by Viking 

between 2010 and 2013.  

Table 1: Akoase East JORC (2012) Inferred Resource Estimate (September 2013) 

 TOTAL  

Cut off (g/t Au)  Million tonnes  Au g/t  Oz Au (x 1,000)  

0.4  21.6  1.2  800  

0.5  20.6  1.2  790  

0.75  16.9  1.3  710  

1.0  12.0  1.5  570  

ASX Announcement 

13 October 2017 

 



 

 
 

Suite 2, Level 1, 47 Havelock Street, West Perth WA 6005 
T +61 8 6313 5151 F +61 8 9324 2977    W www.vikingmines.com 

 

 

BY WEATHERING TYPE  

Oxide  

Cut off (g/t Au)  Million tonnes  Au g/t  Oz Au (x 1,000)  

0.4  5.9  1.2  220  

0.5  5.7  1.2  217  

0.75  4.6  1.3  194  

1.0  3.2  1.5  156  

Fresh  

Cut off (g/t Au)  Million tonnes  Au g/t  Oz Au (x 1,000)  

0.4  15.6  1.2  581  

0.5  14.8  1.2  570  

0.75  12.3  1.3  518  

1.0  8.7  1.5  417  

Ordinary Kriging whole block estimates using 25mE x 25mN x 10mRL parent block dimensions. Reported using gold (Au) 

lower cut-off grades (preferred cut-off is 0.5 g/t Au). Using rounded figures in accordance with the Australian JORC Code 

(2012) guidance on Mineral Resource Reporting.    

Viking is not aware of any new information or data that materially affects the above resource calculation, and 

that all material assumptions and technical parameters underpinning the estimated resource continue to apply 

and have not materially changed. 

The Akoase East resource estimate and associated report was completed by internationally recognised resource 

consultants GHD Pty Ltd in September 2013. The resource estimate has been reviewed by Viking’s Competent 

Person, Mr Peter McMickan, who is a full time employee of Viking Mines Ltd and a Member of the Australasian 

Institute of Mining and Metallurgy, member number 105742. 

Mr McMickan is responsible for the Akoase East resource estimation and has sufficient experience that is 

relevant to the style of mineralisation and type of deposit under consideration and for the activity to report a 

mineral resource. Mr McMickan has approved the Akoase East resource estimation as outlined in this report in 

accordance with the requirements of the JORC Code (2012) and ASX Rules. 

2. Berkh Uul Coal Project, northern Mongolia, Viking 100% ownership 

An Indicated and Inferred coal resource estimate, classified in accordance with the JORC (2012) Code, for the 

Berkh Uul coal project was completed in March 2014. The resource estimate was completed for Auminco Mines 

Ltd by internationally recognized and qualified consultancy group, RungePincockMinarco Ltd, and totals 38.3 

Mt. Of this, 21.4Mt is classified as Indicated and 16.9Mt classified as Inferred (Table 2). The coal is bituminous in 
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rank (ASTM classification) with average in situ quality as follows: Total Moisture 19.8%, Calorific Value 5,323 

kcal/kg (air dried basis, adb), Ash 15.5% (adb), and Total Sulphur 0.37% (adb) (Table 3). 

 

Tables 2and 3: Berkh Uul JORC (2012) Indicated and Inferred Resource Estimate (February 2014) 

Table 2: Berkh Uul JORC (2012) Coal Resource Tonnage (million tonnes in situ) 

Resource type Seam Measured Indicated Inferred Total 

  1 _ 4.4 3.5 7.9 

Open Cut 2 _ 2.6 0.3 3.0 

  OC subtotal _ 7.0 3.9 10.9 

  1 _ 8.2 8.3 16.5 

Underground 2 _ 6.2 4.8 10.9 

  UG subtotal _ 14.4 13.1 27.4 

Grand Total _ 21.4 16.9 38.3 

Sum of columns may not equal the total due to rounding 
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Table 3: Berkh Uul JORC (2012) Coal Resource Quality 

Resource type category Seam TM (%) IM (%) 
Ash (% 

adb) 

VM (% 

adb) 

FC (% 

adb) 

TS (% 

adb) 

CV 

(kcal/kg 

adb) 

Rdis 

    1 20.8 13.5 14.4 32.6 39.5 0.34 5373 1.35 

Open Cut Ind 2 21.0 13.7 9.8 34.9 41.6 0.35 5693 1.31 

    subtotal 20.9 13.6 12.7 33.4 40.3 0.34 5493 1.33 

    1 18.9 12.0 20.1 30.9 37.1 0.37 5011 1.39 

  Inf 2 20.9 13.8 10.0 34.5 41.7 0.37 5684 1.32 

    subtotal 19.1 12.1 19.2 31.2 37.5 0.37 5066 1.38 

  OC subtotal 20.3 13.1 15.0 32.6 39.3 0.35 5342 1.35 

    1 18.9 12.2 18.8 31.3 37.8 0.34 5110 1.38 

Underground Ind 2 20.9 13.7 10.3 33.9 42.0 0.42 5681 1.32 

    subtotal 19.7 12.8 15.2 32.4 39.6 0.37 5355 1.35 

  
 

1 18.7 12.0 19.6 31.0 37.4 0.35 5050 1.39 

  Inf 2 21 13.8 10.6 33.8 41.8 0.43 5657 1.32 

  
 

subtotal 19.6 12.6 16.3 32.0 39.0 0.38 5272 1.36 

  UG subtotal 19.6 12.7 15.7 32.2 39.3 0.38 5313 1.36 

Grand Total 19.8 12.8 15.5 32.3 39.3 0.37 5323 1.35 

Note: Air Dried Basis(adb); TM- total Moisture; IM-Inherent Moisture; VM-Volatile Matter; FC – Fixed Carbon; TS- Total 

Sulphur; CV- Calorific Value; Rdis- in situ Relative Density. Sum of columns may not equal the total due to rounding 

The principal author of the Berkh Uul resource estimate and associated report is Mr Brendan Stats, who is a 

professional geologist with over 10 years’ experience in mining and mineral resource estimation. Mr Stats is a 

Senior Geologist of RungePincockMinarco Pty Ltd and a Member of the Australasian Institute of Mining and 

Metallurgy member number 311313. 

Mr Stats is responsible for the Berkh Uul resource estimation and has sufficient experience that is relevant to 

the style of mineralisation and type of deposit under consideration and for the activity to report a mineral 

resource. Mr Stats has approved the Berkh Uul resource estimation as outlined in this report in accordance with 

the requirements of the JORC Code (2012) and ASX Rules. 
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A summary of the main governance arrangements and internal controls that Viking has put in place with 

respect to its estimates of mineral resources and the estimation process include use of industry standard 

drilling and sub-sampling techniques, a chain of custody for sample integrity, use of standards, blanks and 

duplicates in sample analysis, internal database validation, use of internationally recognized independent 

resource consultants with internal peer review of estimation assumptions and techniques, and external review 

of the resource estimate by the Company’s Competent Person. 

The complete range of governance and internal controls for the resource estimates outlined above are included 

in Table 1 of ASX announcement dated 4 October 2013 for the Akoase East resource estimate, and Table 1 of 

ASX Announcement dated 17 March 2014 for the Berkh Uul resource estimate.  

ENDS 
 
For further information please contact: 
www.vikingmines.com 
info@vikingmines.com 
+61 8 6313 5151 
 

   

Forward Looking Statements:  
This document may include forward looking statements. Forward looking statements may include, but are not limited to 
statements concerning Viking Mines Limited’s planned exploration programs and other statements that are not historical 
facts. When used in this document, words such as “could”, “plan”, “estimate”, “expect”, “intend”, “may”, “potential”, 
“should”, and similar expressions are forward looking statements. Although Viking Mines Limited believes that its 
expectations reflected in these forward looking statements are reasonable, such statements involve risks and uncertainties 
and no assurance can be given that actual results will be consistent with these forward looking statements.     
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