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Vital Metals Ltd
45 Venopr Avenve Contmet  Trevor R Hart (+61 (8) 9263 7110
West Parth WA, 6005 et @) ’
4 October 2005
Dear Sirs

Ir: zecordence with g leter dated 28 Septenber 2005 from the Austealian Stock Exchange
{ASX), the Compury it eaquired (o provide am apdare on the impact on the Company”s financist
soatements of the Interationsl Financial Reporting Stendards (FRS).

Atnote 13 of the finseis] information section of the Vital Metals Limited prospactos, the
company fas $eL ot which aneas ol TFRS would potentially inspast the Company®s statstnent
and proforma statement of Snancial pesition mmd procesded 1o guantifly nil fmpxer.

By way of npdate, and consistent with my investigadng accountants report, 1 confitm that
rothing has aome to our wtention which causes ws to believe thet the reconcilittion to IFRS do
w0t preent Fairly the differences of ni batween the recognition mmd measutenett principles
preserived in Accounting Stendards and ofher mapdetry professional reporting raquiretnznts in
Australiz efective 25 at the dats of this latter and those prescribed in IFRS, relavast n Vit

Yours sincerely

Trevor Hart
Partner
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