ABN 86 007 080 304

EXPLANATORY MEMORANDUM T0 SHAREHOLDERS

This Explanarory Memorandum provides shareholders of the Company with information in respect of the reselutions o be
considerad at the Annuad General Meeting of the Company o be held ar Level 8, 380 8t Kilda Roud, Melbourne 3004 on
Thursday, 18 November 2004 at 10:00 an. Shareholders shioudd carefully review this Explinarory Memorandum and the

associated Nottee of Annuat General Meeting CNotice™) 1o evich this Explinatory sMemorandum s agached.

If vou have difficalty in understanding this documentation, we urge you to comsult yvour financial or legal adviser,

RESOLUTION 2 — BELECTION OF DIRECTORS
Article 17,1 of e Company's Constitution requires tad ar euch Annual General Mecting of the Company, one-third of the
eligible Directors in office, other than the Managing Divecton, mast retire. This year My Mordechad Zev Gutnick retires and,

heing eligihle, offers himsell for re-election.

Mr Mordechai Guinick
Non-Executive Director
My Mordechal Guinick is a businessman and long-term investor in the mining industry, He s 4 Director of severat

companics in e mining industry and was appointed o Director of the Company in May 20035 Age 26,

13y Order of the Board and dared this Vil day of October 2004

Peier Lee

Company Secretary

ASTRO MINIMNG M. L. Notice of Annual General Meeting 2004




MNEYEICE OF ANNUAL GENERAYL MEETENG

NOTTCE IS HEREBY GIVEN that the Annual General Mecting of Astro Mining NoL Ghe “Company™) will be held ac
Level 8, 580 5 Kilds Road, Melbowmne, Vicroea 3004 on Tharsday, 18 November 2004, commencing at 1000 am.

for the Folloswing purposes:

BUSENESS
ORDINARY BUSINESS
1. To cowsider the Firanclal Stoiemerds and Beports
CEHAT the Financtd Statements of the Company and the Beports of the Directors and Auditor for the vear ended

) funie 2004 he considered

2. Flection of Phrectors
T se-elect Mr Mordechud Zev Guimick as a Director

FTHAT Mr Mordecolal Zev Guenick rores, and heing elipibe, offers himsell for re-clection”

Ty Order of the Board

Dared this Tdch day of October 2004

Peter Lee

COmpany Secretary

ASTRHROG MIMING M. L., Naolice of Annuval GCeneral Meeling 2004



