B~TSWANA

Metals Limited
ACN 122 995 073

TO: COMPANY ANNOUNCEMENTSOFFICE
ASX LIMITED
DATE: 27 MAY 2008

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

Please find following a copy of the Form 605: Notice of ceasing to be a substantial
holder received from FirstRand Bank Holdings Limited.

The decrease in the FirstRand Bank Holdings Limited holding was via on-market
sales.

Richard Baker
Company Secretary

Botswana Metals Limited
REGISTERED OFFICE
Suite 5.10, 737 Burwood Rd, Hawthorn, Australia
Telephone +61 398135888 Facsimile +61 3 9813 2668
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder
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1. Detalls of substantial holder(1)

Namg FirstRand Eank Holdings Ltd

ACNARSN it applezable) n!a 5
The naoec ciased 10 e &

subsardlal Dolder o .21/05/2008

The prawious notice was givan 10 the campany on 21/0142008

The pravicus natics was dated _18/01/2008

2. Changes in relevant interests
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3. Changes In association

The persans who have Decome associaies () of, csased 10 be assodates of, of hae cranged he nature of
Miaests In the comparny o sthene 8% as foliows:
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{. Addresses

The agdresses of persons ramed in thes foem are s Follows:
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Signature

Frinirene PUILLP  SPAN CENBEAL-

AT

t::r‘.u:ar:i‘[':r HEAD of ARigic & CCMPLIANCE

sign here
Philip Spangenberg
A" Signatory
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A Division of FirstiRand Bank Limited
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28 Class and et
Consideration |number of
Person whose relevant Nature of given in relation {securities {Persons votes
Date of change |interest changed _____|change to change affected affected
21!05!2{}{}B|Firstﬁand Bank Holdings Ltd  [Sell 249.925| -3.845,000| -3,845,000|ordinary shares
20/05/2008|FirstRand Bank Holdings Ltd Sell 7.683| -98,500 -98,500|ordinary shares
19/05/2008 |FirstRand Bank Holdings Lid  |Sell 2,811 -36,500 -36,500|ordinary shares
14/05/2008 |FirstRand Bank Holdings Lid  |Sell 1,600 -20,000 -20,000)ordinary shares
27/11/2007 |FirstRand Bank Holdings Ltd _|Buy 400,000 2.{100,{}{}{}_ 2,000,000{ordinary shares
_2111/2007 |FirstRand Bank Holdings Ltd  |Buy -326,029 1,630,146 1,630,146|ordinary shares
16/10/2007 |FirstRand Bank Holdings Lid  |Buy N EESe v L0 1,630,146|ordinary shares
16/10/2007 |FirstRand Bank Holdings Ltd Buy 0 2,000,000 Z.UOO.DOOIurdinary_g_hares
Name: PHILIP S PANGENBERG Signature: é"’"’_ comme
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Capacity: HEAD ¢F AISK § CeMPLIANLE

Philip Spangenberg
A’ Signatory

Rand Merchant Bank

A Division of FirstRand Bank Limited



